YTBEPXXOEHO

Mpukasom NeHepanbHoOro agupekropa
AO YK «[lNepBas»

Ne 106-0[0/22/2/2 ot 13.04.2022 roga

MNpaBuna
AOBepUTenbLHOro ynpasreHus
BupxeBbiM NaeBbIM MHBECTULMOHHbLIM (pOHAOM
PbIHOYHbIX PUHAHCOBLIX NHCTPYMEHTOB
«lMepBas — ®oHa XansAnbHble MHBECTULUNY

|. O6Lme nonoxeHust



1. MNMonHoe Ha3BaHWe naeBoro uHesecTUuMoHHoro doHaa (ganee - «PoHAx»): BupxeBon naeBonM WMHBECTULIMOHHBIN
dOoHA pbIHOYHBIX (PUHAHCOBbLIX MHCTPYMEHTOB «[lepBas — PoHA XansnbHble MHBECTULUNY.

2. Kpatkoe HasaHve ®oHpa: BMN®P pbiHOYHBLIX dUHAHCOBLIX WMHCTpyMeHTOB «[lepBas — ®oHA XansnbHble
WHBECTULNNY.

3. Tun ®oHpaa - GupxeBon.

4. MNonHoe mpMeHHoe HaumeHoBaHWe YnpaensioLen komnaHun PoHpga: AKLUMOHEpPHOe 06LLEeCcTBO «YnpasnsioLwas
komnaHusa «lepBas» (ganee— «YnpaBnsitoLlasi KOMAaHUS»).

5. MecTto HaxoxaeHusa Ynpasnstowen komnaduun: 121170, r. Mockea, yn. MNoknoHHas, a. 3, kopn. 1, atax 20.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI WMHBECTULMOHHBLIMU
doHaamu, naesbIMU MHBECTULMOHHBIMM ®OHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas defeparnbHOM KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. TonHoe (UpMeHHOe HaumeHOBaHWe crneunannaMpoBaHHOro AenosuTtapus PoHga: AkUMOHEpHoe o6LecTBO
«CneuuwanuampoBaHHbii genosutapun «MHOUHUTYM» (nanee — «CrieyuanusupogaHHbiti derno3dumapuli»).

8. Mecto HaxoxaeHus CneuuwanuanpoBaHHoro aenosutapus: 115162, Poccuickas Penepaums, ropog Mocksa, yn.
LWabonoeka, a. 31, kopn. b.

9. INuueHsna Cneunann3MpoBaHHOrO AEeno3vTapusi Ha OCYLUEeCTBIIEHNE [AeATENbHOCTU Chneumanu3mpoBaHHOIo
Aeno3nTapus MHBECTULIMOHHBLIX (POHAOB, MaeBblX WHBECTULMOHHBbIX (POHAOB M HErocy4apCTBEHHbIX MEHCUOHHbIX
doHaoB o1 04 oktabpsa 2000 roga Ne 22-000-1-00013, BbigaHHaa PKLIB Poccun.

10. MonHoe hmMpMeHHOe HaMMeHOBaHUE nuua, OCYLLECTBISIOWEro BeAeHne peectpa BnagenbLeB UHBECTULMOHHBIX
naes ®oHpa: AkumoHepHoe o6wecTtBo «CneunanunsmpoBaHHbin genosutapuin «MHOUHUTYM» (panee -—
«Peaucmpamopy).

11. Mecto HaxoxaeHusa Peructpatopa: 115162, Poccuiickaa ®enepauus, ropoa Mocksa, yn. Labonoska, g. 31,
kopn. B.

12. JlvmueHans Peructpatopa Ha OCyLeCTBNEHWEe OeATeNbHOCTU  Cheuuanu3npoBaHHOrO  Aeno3utapus
WHBECTULMNOHHBIX (POHA0B, NaeBbIX MHBECTULMOHHBLIX (POHOOB M HErocyaapCTBEHHbIX MEHCUOHHbLIX hoHaoB OT 04
okTs16psa 2000 roga Ne 22-000-1-00013, BeigaHHas OKLIE Poccuw.

13. MNonHoe vpmMeHHOe HaMMeHOBaHMEe POCCUMINCKON OupxKu (POCCUMINCKMX OMPXK), K OpraHM3oBaHHbIM TOopram Ha
KOTOpPOW [OnyLUeHbl MHBECTULUMOHHbIE Nan PoHaa u Ha KOTOPOW y4acTHMKM TOproB (aanee - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeanoxeHme n ob6bem opraHM3oBaHHbIX TOPrOB MHBECTULMOHHBLIMK NasmMun (ganee -
«O6sa3aHHOCTL MapkeT-meikepa»): MNybnnyHoe akumoHepHoe obuiectBo «MockoBckasi bupxxa MMBB-PTCy.

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KOMnaHuen, OT KOTOPOro
Brnajenblbl MHBECTULIMOHHBLIX MaeB BrpaBe TPeGoBaTb MOKYMKW MMEIOLLMXCS Y HUX MHBECTULIMOHHBIX NaesB wnu
NpoAaXv UM WMHBECTULIMOHHBIX MaeB (ganee - «YNONHOMOYEHHOe Nnuuo»): AKLMOHepHoe obuwecTtBo «ChepbaHk
KWUB».

MecTto HaxoxgeHns YnonHoMo4veHHoro nuua: 117312, r. Mockea, yn. Basunosa, g. 19.
15. Hactoswwe lNMpaBuna onpegensioT yCNoBMsa AOBEPUTENBHOrO ynpasneHns PoHaom.

YypeanTtenb OOBEPUTENbHOrO yNpaeBrneHus nepefaeT UMYLLECTBO B LOBEpUTENbHOE ynpasrieHne YnpaBnsawowemn
KOMNaHum ansi 06 beanHEHUs 3TOro UMYLLECTBA C MMYLLECTBOM UHbIX yupeauTenen JOBEPUTENbHONO ynpaBeHns 1
BKIMOYeHMs ero B coctaB ®oHoa Ha onpedeneHHbI CPpoK, a YnpaenswLwas koMnaHus obs3yeTcs OCyLeCTBATb
ynpaBnieHre MMyLLECTBOM B MHTEpecax yupeauTensi 4OBEPUTENbHOrO yrpaBrneHus.

MpucoeavHeHne Kk [OroBOpYy [AOBEPUTENbLHOIO YynpaeneHus OOHOOM OCyLecTBnsSeTcs NyTeM npuobpeTeHus
MHBECTMLMOHHBIX NaeB PoHaa (fanee - MHBECTULMOHHbIE Nan), BbidaBaeMblX YNpaBnsitowen KoMnaHuen.

16. UmywiectBo, coctaensowee PoHa, ABnseTcs OOWMUM UMYLLECTBOM BragesnbLeB WMHBECTULMOHHBIX MaeB U
NPVHAANEXMT UM Ha npase obLen AoneBon COGCTBEHHOCTMY.

Pasnen umyliectsa, coctasnsiowero ®oHa, 1 BblOen U3 Hero J0NM B HAType He JOoMyCKarTCs.

MprcoeanHeHne K 4OroBOpY OOBEPUTENBHOrO ynpaeneHns PoHOOM O3HavaeT 0TKa3 BnaaernbLeB UHBECTULMOHHBIX
naeB OT OCyLleCTBeHNA NnpenmMyLleCcTBEeHHOro npasa np|/|06peTeHv|9| [onun B npaee CODOCTBEHHOCTU Ha nmyulecTBo,
cocTaBnsoLwee OoHa.

17. Bnagenbubl WHBECTULMOHHBIX MAEB HECYT PUCK YObITKOB, CBSI3AHHBLIX C M3MEHEHWEM PbIHOYHOW CTOMMOCTMU
nMmyLlecTBa, coctaenstowlero Pong.



18. dopmupoBaHne PoHa HauuHaeTcss No ucTedeHun 3 (Tpu) pabouux OHEW C JaTtel perucTpauuu npasun
[LOBEPUTENLHOTO ynpaeneHus GoHOoM.

Cpok chopmumpoBaHusa doHaa: Tpy mecsua.

CToMMOCTb MMyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MnaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBaHus Ponga: 50 000 000 (nATbaecatT MunnmoHoB) Poccumnckunx pybnen.

[aToi 3aBepLueHns (OkoHYaHuA) dhopmupoBaHns PoHAa SBNSETCS AaTa HanpasneHus YnpasnsaoLlen KoMnaHwen B
BaHk Poccun otyeTa o 3aBepLueHnn (okoH4YaHuu) dopmmpoBaHus PoHaa.

19. [laTa okOH4YaHUA Cpoka AEenNCTBMA AOroBopa AoBepuTenbHoro ynpaenexduns doHgom: 01 oktabpsa 2036 roaa.

20. Cpok JefcTBuMsl AOroBopa AOBEPUTENBHOIO YNpaBneHns cHMTaeTcs NPOASIEHHBIM Ha TOT XXe CPOK, ecnv Ha AaTy
€ro OKOHYaHWs Bnagenblbl UHBECTULMOHHBIX NaeB, SBMASIOWMECS YNOMHOMOYEHHbIMM nuuamu, He notpeboBanu
noraLieHnsl BCex MHBECTULIMOHHbIX NaeB aToro doHaa.

Il. MuBecTMUMOHHasA aeknapaums

21. Llenbo MHBECTULMOHHOM NONWUTUKM YNpaBnstoLen KoMnaHun asnaeTca obecneyeHne CooTBETCTBUS U3MEHEHUI
pacyeTHOW LeHbl M3MEHEHUAM KONMMYECTBEHHbIX nokasaTenen bupxesoro nHaekca «MHgekc Mocbupxu ncnamckmx
WHBECTULUIA NOMHON goxodHocTuy» (aanee - «MHaeke»), paccumTbiBaemoro Ny6nuyHbIM akLMOoHEpPHbIM 06LLEecTBOM
«Mockosckas bupxa MMBB-PTC».

22. IHBECTULUMOHHAsA NonuTuka YnpaensaoLwen kKoMmnaHum:

NHBECTULIMOHHOW NOMUTUKOW YNPaBnstoLLen KOMMNaHUN SBNSETCS BIOXEHNE B aKTUBbI, NPeayCMOTPEHHbIE MYHKTOM
23 HacToswwx MpaBun, HanpaBneHHoe Ha AOCTUXEHWEe Lenyu WHBECTULMOHHOW MOMUTUKNA, ONUCAHHOW B NyHKTe 21
HacTosawwmx MNpasun.

23. OB6BbeKTbl MHBECTUPOBAHNS, NX COCTaB U ONUCaHue.
23.1. UmywecTBo, coctaenstowee PoHA, MoXeT OblTb UHBECTUPOBAHO B:

1) aKkTuBbl, AOMYLEHHbIE K OpraHM3oBaHHbIM Topram (MM B OTHOLLUEHWUW KOTOPbIX GUPXEN MPUHATO peLleHne o
BKIIOYEHMN B KOTWpOBanbHble cnuckn) Ha Oupxax Poccuickon ®Pepepauum 1 Gupxkax, pPacnonioXeHHbIX B
WMHOCTPaHHbIX rocygapcTBax, siBNsAWmMXca yneHamu EBpasuiickoro akoHomuyeckoro cotoda (EASC), OpraHusauum
3KOHOMUYECKOro coTpyaHudecTBa u passutusa (OOCP), Eponeiickoro coto3a, Kutas, Mnann, Bpasunun, HOxHo-
AdpukaHckon Pecnybnukn (ganee - «MHocTpaHHbIe rocyaapcTBay) U BKMIOYEHHBIX B MEPeYeHb MHOCTPaHHbIX BrpX,
npeaycMOTPEeHHbIM nyHkTOM 4 cTtatbn 51.1 ®epepanbHoro 3akoHa ot 22 anpend 1996 roga N 39-®3 "O pbiHke
LeHHbIX Oymar”, a MIMeHHO:

i. OObIKHOBEHHbIE UMW MPUBUIErMPOBAHHBIE aKUMM POCCUMCKMX aKUMOHEPHbIX O6LLEeCTB, KOTOpble BXOAAT B 6asy
pac4deTa ans pacyerta ViHoekca, 3a UCKITYEHUEM aKLMIN aKLMOHEPHBIX MHBECTULMOHHBLIX (DOHAOB;

ii. 06bIKHOBeHHbIe nnn I'IpI/IBVIJ'IeFI/IpOBaHHbIe akumn I/IHOCTpaHHbIX I'OpVI,D,VIquKVIX nmu, KOTOpre BXOOAT B 683y
pacyeTta Ans pacyerta MHaekca;

iii. poccumnckMe M WMHOCTpaHHbIE OEeno3vTapHble Pacnucku, KoTopble BxoaaT B 6asy ana pacdyeta WMHpekca, Ha
OGbIKHOBEHHbIE UMW MPUBUINErMPOBAHHbIE aKUUMN WHOCTPaHHbLIX OPUANYECKMX NUL M Ha OObIKHOBEHHbIE WK
NPVBUMErMPOBaHHbIE aKLUM POCCUMCKNX aKLMOHEPHbIX OOLLEeCTB;

2) AeHexHble cpeacTBa B pybnsax v B MHOCTPaHHOWM BanioTe Ha cyeTax B POCCUMINCKMX KPEAUTHbIX OpraHusauusix v
WHOCTPaHHbIX OPMONYECKMX NULax, Npu3HaHHbIX GaHkaMu Mo 3aKOHOAATENbCTBY WMHOCTPaHHbLIX FOCYAapCTB, Ha
TEPPUTOPUN KOTOPbLIX OHW 3aperncTprpoBaHbl (fanee - «MHOCTPaHHble BaHKny),

3) npaBa TpeboBaHWs U3 4OrOBOPOB, 3aKIOYEHHbIX AN Lenen AJOBEPUTENBHOMO YNpaBieHns B OTHOLLEHNW aKTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasur;

4) MHblE aKTUBbI, BK/OYaeMble B cocTaB aktuBoB ®doHoa B CBSA3M € Onnaton pacxoaoB, CBA3AHHbIX C
AoBeputenbHbIM ynpaBnieHnemMm nmyLlecTBomM, COCTaBNAOLWNM DoHg.

23.2. Jlnua, 0b6s13aHHbIE NO:

*  aKUMAM POCCUMICKUX aKUMOHEPHbIX OOLLECTB, POCCUMICKMM [OEeno3uTapHbIM  pacrnmnckaMm [OOJDKHbl  ObiThb
3apeructpupoBaHbl B Poccuiickon ®enepauny;

*  aKUMAM WHOCTPaHHbIX AMUTEHTOB, MHOCTPaHHBLIM AEMNOo3UTapHbIM pacnmnckam AOKHbI ObiTb 3aperncTpypoBaHbl B
rocyaapcrBax, BKIMOYeHHbIX B O6LLepoccnincknii knaccmudumkaTop CTpaH Munpa;



24. Ctpyktypa aktnsoB doHaa.

OueHoYHas CTOMMOCTb LEeHHbIX Oymar OoOHOro puAMYEcKoro nuua, AeHeXHble cpeactBa B pybnsx u B
WHOCTPaHHON BamniTe Ha cyeTax B TakOM lOpuaMYeckoMm nuue (ecnv lopuanyeckoe nuuo ABNSETCH KpeauTHON
opraHuMsaumMen WM WHOCTPaHHbIM GaHKOM WHOCTpPaHHOrO rocyfapcTea), npaeBa TpeboBaHWA K TakoMy
IOPUANYECKOMY ULy B COBOKYMHOCTW HE AOIMKHbI MpeBbiwaTtb 13 npoueHToB cToMMocTy aktusoB PoHaa ao 31
aekabpa 2021 roga, ¢ 1 aHBapsa 2022 roga - 12 npoueHToB cToMMOCcTU aktueoB doHaa, ¢ 1 mona 2022 roga - 11
npoueHToB ctoMmocTu aktmeoB doHaa, a ¢ 1 auBapsa 2023 roga - 10 npoueHTOB cToMmocTu aktueoB PoHAa.
TpeboBaHus HacTodwero ab3aua He pacnpoCTPaHSATCA Ha rocydapCTBEHHble LeHHble Gymarm Poccuiickomn
degepaunm n Ha npasa TpeboBaHWs K LeHTparnbHOMY KOHTpareHTy.

[nsa uenen pacyeta orpaHuWyeHusi, ykazaHHoOro B ab3ale BTOPOM HacTOSILLEro nyHKTa, Npu onpeaeneHun onu
OLleHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBoB PoHOa B CymMMe [OeHeXHbIX cpeactB B pybnax v B
WHOCTPaHHOW BarniTe Ha cyeTax B OOHOM HOPUAMYECKOM Iuue U CTOMMOCTM npaB TpeboBaHul K OAHOMY
OpPUaANYECKOMY MUY, BO3HUKLLUMX Ha OCHOBaHWW OOroBopa O OGPOKEpPCKOM OBCMYXMBaHUW C Takum nMuUOM (npwu
YCNOBWW, YTO yKa3aHHbIM JOFOBOPOM MPeayCMOTPEHO WUCMOMHEHME TakuMm pUAMYECKMM NUUOoM obs3aTenbCcTB B
TeyeHne ogHoro pabouero gHA C AaTbl NpeabsBneHUs yKasaHHbIX TpeboBaHWI K WCMOMHEHWI0), COCTaBMSOLNX
doHA, He yunTbiBaeTCA CymMa (Mnu ee 4acTb) AeHEeXHbIX CpeacTs, noanexalux Bbinnarte B CBA3M C NoraleHnem
MHBECTMLMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNYeHus.

Mpn aTom obwas cymMmMa OeHeXHbIX CpeacTB M CTOMMOCTb MpaB TpeboBaHWA, KOTOPbIE HE Y4YUTbIBAKOTCS Mpu
pacdeTe orpaHU4eHus, ykazaHHoro B ab3aLe BTOPOM HACTOSILLIEro NyHKTA, B OTHOLLUEHUN BCEX AEHEXHbIX CPeaCTB B
pybrnax n B MHOCTPAHHOW BantoTe Ha BCEX CHETaX U B OTHOLLEHUM BCEX NnpaB TpeboBaHWI K PUANYECKAM NULaM,
BO3HUKLIMX HA OCHOBAHWM YyKa3aHHbIX [OroBOpoB O Opokepckom obcnyxueaHuu, coctasnsiowmx doHa, B
COBOKYMHOCTU He [OJSKHbl MPEeBbIWAaTh OOy CYMMYy OEHEeXHbIX CPeACTB, MoAanexawux Bbinnarte B CBA3N C
noraweHmem VIHBECTULIMOHHBIX NAeB HA MOMEHT pacyeTa OrpaHUYeHus.

[na uenen pacyeta orpaHMyeHusi, ykazaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu OonpeaeneHun onu
OLlEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTmBoB ®PoHOa B CymMMe [OEHEeXHbIX cpeacTB B pybnsax u B
WHOCTPaHHOWM BarnTe Ha cyeTax B OQHOM HPUONYECKOM nuue, cocTaBnsowmx PoHa, He yumuTbiBaeTca cymma (Mnm
€€ 4acCTb) AEHEXHbIX CPEACTB, HAXOAALNXCA Ha YKa3aHHbIX cyeTax (0QHOM M3 yKa3aHHbIX CYETOB) U BKIMHOYEHHbIX B
Takon PoHO npu Bblgave VIHBECTUUMOHHBIX NaeB, B TeyeHne He Gonee 2 pabouux gHEN C faThl yKa3aHHOro
BKMNIOYEHMS.

[ns uenen HacTosiLEro MyHKTa POCCUMIACKME W WMHOCTPaHHble Aeno3uNTapHble pachuCcKM paccMaTpuBaloTCsl Kak
LeHHble Bymaru, npaBa COGCTBEHHOCTU Ha KOTOPbIE YAOCTOBEPSIIOT COOTBETCTBYIOLLME AENO3UTAPHBIE PACMUCKU.

Pa3smep npuHsTbIX 06513aTenbCTB MO NOCTaBKe aKTWMBOB MO cAenkam, fata MCMONHEHUs KOTOpbIX He paHee 4
pabounx OHeN ¢ AaTbl 3aKMOYEHWUs COENKA U 3aeMHble CPeacTBa, MPeayCMOTPEHHbIe NoAMYHKTOM 5 nyHkTa 1
ctatbn 40 ®epepanbHoro 3akoHa oT 29 Hos6psa 2001 roga N 156-P3, B COBOKYNHOCTU HE OOMKHbI NpeBbiwaTth 40
NPOLIEHTOB CTOMMOCTM YNCTbIX akTueoB PoHAa.

Ha paty 3aknoveHunsi 4OroBopoB 3aliMa, KpeaUTHbIX JOrOBOPOB MNW CAENOK, AaTa UCMOSNHEHUS KOTOPbIX He paHee 4
pabounx OHel C AaTbl 3aKMOYEHUS CAENKM, COBOKYMHasi CTOMMOCTb aKkTMBOB, Yyka3aHHbIx B ab3aue cemb
HaCTOSALLEro MyHKTa, C YYETOM 3aKIOYEHHbIX paHee CAENOK, ykadaHHbIX B HacTosweM ab3ale, 1 3aeMHbIX CPEACTB,
npeaycMOTPeHHbIX noanyHkTom 5 nyHkta 1 ctatem 40 ®epgepanbHoro 3akoHa oT 29 Hos6psa 2001 r. N 156-d3, He
JorkHa npeBbiwaTte 20 NPOLEHTOB CTOMMOCTM YMCTbIX akTuBoB ®oHaa. Mpu onpeneneHnn CTPyKTypbl akTMBOB
doHaa yunTbIBaOTCS aKTUBbI, MPUHATBIE K pac4eTy CTOMMOCTM YUCTbIX akTuBoB PoHaa.

TpeboBaHua ab3aua BTOPOro HACTOAWEr0o MyHKTA He MNPUMMEHSIITCS [0 AaTbl 3aBeplueHust (OKOHYaHuS)
dopmupoBaHus PoHaa 1 B TeHeHUe MecsLa nocre 3Ton Aathbl.

24.1. TpeboBaHua nyHkTa 24 HacToAwwmx [NpaBun NpUMEHSIIOTCA A0 AaTbl BO3HUKHOBEHUS OCHOBAHWS MpeKpaLleHus
doHpa.

25. Onucaxve PUCKOB, CBA3AHHbLIX C UHBECTUPOBAHUEM.

MHBecTupoBaHue B akTuBbl, NPeayCMOTPEHHblIE WHBECTUMLMOHHON Aeknapauvelrt doHaa, CBA3AHO C  BbICOKOM
CTENEHbLIO PUCKOB, U HE noAapasyMeBaeT KakUx-Nnbo rapaHTuidi, Kak Mo BO3BpPaTy OCHOBHOW WMHBECTUPOBAHHOM
CYMMBbI, TaK 1 MO NOMYyYEHMWI0 Kaknx-nmbo [oX0O0B.

C uenbto nogaepxaHust COOTHOLLEHUS] PUCK/AOXOAHOCTb B COOTBETCTBMU C MHBECTULMOHHONW Aeknapauven doHaa
Ynpaensiowas KoMnaHus BbICTpOMIia CUCTEMY yrpaBreHust aktueamy ®oHaa U puck-MeHedkKMeHTa.

CtoumocTb OGBEKTOB WMHBECTMPOBAHMSA, cocTaBnsawwmx ®OHO, U, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
VHBECTULMOHHOTO nasi doHaa MOryT yBENMUUBATLCA UMM YMEHbLIATLCS, Pe3yrnbTaThl MHBECTUPOBaHMS B MPOLLNOM
He onpegensaioT goxoabl B Gyayliem, rocyaapcTBO He rapaHTUpyeT OOXOAHOCTb MHBeCTMUMA B DoHa. 3assrneHus



ntobbIx nny 0 BO3MOXHOM yBeJIM4eHnn B 6yp,y|.ueM CTOMMOCTUN MHBECTULMOHHOrO nas doHaa MOryT pacueHnBaTbCA
HE WHa4de KaK npeanosioXXeHud. PeweHne o NOKYyMnKe MHBecTUUMOHHLIX naeB PoHaa NpuHMMaeTca InnuuoMm,
xenawwmm npmo6pecm MHBECTULMOHHbIE MNaW CaMOCTOATENbHO MOCMe O3HAaKOMIEHUs C npasunamu
AoBsepuTtenbHOro ynpasneHusa ®doHOOM, ero MHBECTULIMOHHOM ,qexnapau,meﬁ, C y4eTOM OLEeHKN pUCKoB, npuBeaeHHbIX
B HaCTosALEeM NyHKTe, HO He orpaHn4nBasacb MMWU.

O6LwenssecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpUOLINM OT YPOBHSA MNPUHMMaEMoro pucka.
OnTumMansHoe COOTHOLLEHME YPOBHEW puUCKa W OXuAaemMon npubbinv pasnMyHo W 3aBUCUT OT Uenoro psaa
OOBEKTUBHBIX U CyOBEKTUBHBLIX akTopoB. [Mpu nNnaHMpoBaHWM K MNPOBEAEHUU Onepauuii C UHBECTULMOHHBLIMU
nasmun, Bnageney VHBECTUUMOHHbLIX MaeB WNW nMUO, Xenawowee npuobpectn WHBECTMUMOHHbIE nau, Bcerga
OOMMKEH MOMHMUTb, YTO Ha NPaKTUKe BO3MOXHOCTU MOMNOXUTENLHOTO U OTPULATENbHOIO OTKMOHEHWS pearbHOro
pesynbTata OT 3annaHMPOBAHHOIO (MNN OXMAAEMOro) 4acTo CyLeCTBYOT OOHOBPEMEHHO W peanusyloTcs B
3aBMCUMOCTM OT LENoro psga KOHKPeTHbIX OBCTOATENbCTB, CTEMneHb yveTa KOoTopblX, COBCTBEHHO, W onpegenset
pesynbTaTMBHOCTL oOnepauuni Bnagenbua WHBECTULUMOHHBIX MaeB WM  nuua, >Kenawwero npuobpectn
MHBECTMUMOHHbIE Nawn.

HacTosiliee onucaHve puUCKOB He packpbiBaeT WHdopMauum 060 BCEX puckax, BO3HMKAKOWMX B CBA3N C
AeATENbHOCTLIO YNpaBnsaoLwen KoMnaHum nNo ynpasneHuio (MHBECTUPOBaHMIO) NMYLLECTBOM, cocTaBnsaowmm PoHa,
BCreAcTBMe pa3Hoobpasns cutyaunii, BO3HMKaIOLWMX NPU TakoM ynpasneHun (MHBECTUPOBaHNM).

B Hanbonee obuieM Buae MOHATME pUCKA CBA3AHO C BO3MOXHOCTBIO MOMOXMTENBHOrO MMM OTpUUaTENbHOro
OTKMOHEHUs1 pe3ynbTaTa AesiTeNbHOCTM YNpaBnsitowel KoMNaHun Nno yrnpaBneHnto UMYLLECTBOM, COCTaBMsHOLWMUM
®doHA, OT OXMAaeMblX WNU NNaHOBbIX 3HAYEHWA, T.e. PUCK XapaKTepusyeT HeonpeneneHHOCTb MonyyYeHus
oXungaemMoro MHaHCOBOro pesyrnbTaTa no MToram MHBECTULIMOHHOW AesiTeNbHOCTY.

[na uenen HacTosiLero onucaHusa nog PUCKOM MpU OCYLLECTBIEHMM onepauni N0 MHBECTUPOBAHMIO MOHUMAETCs
BO3MOXHOCTb HacCTynneHusa cobbiTus, Brekywlero 3a cobor nageHne CTOMMOCTM 4muCTbiX akTueoB PoHaa u,
COOTBETCTBEHHO, Pac4eTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTo B CBOK oyepedb sABMAseTca yObITKOM Ans
Bnagenbua VIHBECTULMOHHLIX NaeB.

Brnageney VIHBECTUUMOHHBIX MaeB W nuuo, Xenawuwee npuobpectn WHBECTULMOHHBIE Maun, HeU3BexHo
CTankMBaeTcs C HeobXoOAMMOCTbI yunTbiBaTb (PakTopbl pucka Camoro pasnuMyHoro cBowcTBa. Pucku
WHBECTUPOBAHUSA B LieHHble Dymaru BKMYaoT, HO HE OFPaHUYMBalOTCS CneayoLWwMMm pUcKamm:

- HedhmHaHcoBble pucku;

- DMHaHCOBbIE PUCKM.

|. HedomHaHcoBbIe pUckm.

K HedmHaHCOBbLIM puckaM B TOM YnCre MOTYT ObiTb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTernyeckum puckK CBs3aH C COLMarbHO-NOMUTUYECKUMU U SKOHOMUYECKUMU YCIOBUAMN pa3BuTna Poccunckon
depepaunn unu cTpaH, rae BbinyLeHb! Unu obpawlarTces aktuebl PoHaa. [aHHbIN pUCK HEe CBA3aH C 0COBEHHOCTAMM
TOro0 UMM UHOTO OOBEKTA MHBECTUPOBAHMS. Ha 3TOT pUCK OkasbiBaeT BVSHWE U3MEHEHUE MONMMTUYECKON CUTYaLIMM,
BO3MOXHOCTb HacCTynneHus HebnaronpusaTtHbIX (C TOYKM 3PEHUS CyLLECTBEHHbIX YCroBWMA Ou3Heca) M3MEeHEeHUn B
POCCMINCKOM 3aKOHOAATENbCTBE WNN 3aKOHOAATENbCTBE [OPYrMX CTpaH, AeBanbBauusi HaUWOHAmNbHOW BantoThl,
KPM3UC pblHKA TOCYOapCTBEHHbIX OOMroBbiX 0653aTenbCcTB, OaHKOBCKUA  KPU3MC, BamnOTHbIA  KpU3WC,
npeactaensowme cobon npsiMoe unM OnocpeaoBaHHOE CMeACTBUE PUCKOB MOMUTUYECKOrO, 3KOHOMUYECKOTO WU
3aKOHOOATENbHOrO xapaktepa. Ha ypoBeHb CTpaTerMyeckoro pyucka MOryT OkasblBaTb BIIMSIHAE U MHOTME Apyrue
(aKkTopbl, B TOM 4MCNE BEPOATHOCTb BBEAEHUS PErvoHarnbHbIX 3KOHOMWYECKMX CaHKUMI WU OFPaHUYEHUA Ha
WHBECTUUUN B OTAENbHble OTpacnM SKOHOMMKU. K cTpaTerMdeckMMm puckam Takke OTHOCUTCS BO3MOXHOE
HacTynrneHMe OOCTOATENbLCTB HEMNPEeOAONIMMON CUIMbl, TMNaBHbIM 06pasoM, CTUXMIHOrO M reonofMTUYECKOro
xapaktepa (Hanpumep, BOEHHble [nOencTBusl). CTpaTernyeckuii pucKk He MOXEeT ObiTb OOBEKTOM pPa3yMHOro
BO3AENCTBUS U YNPaBIEHNsi CO CTOPOHbI YNPaBAIOLWEN KOMMAHUW, HE NOANEXUT QUBEPCUUKALNN N HE MOHWXKAEM.

CUCTEMHBLIN PUCK CBHA3aH C HapyleHneM (PUHaHCOBOW CTabUNbHOCTM M BO3HMKLLIEN HECMOCOOHOCTM 60nbLIoro
yncna UHAHCOBBIX MHCTUTYTOB BbIMOMHATE CBOM yHKUMM u obsi3atenbctBa. B cuny 6Gonbwow crenenn
B3aMMOAENCTBUS 1 B3aNMO3aBUCUMOCTU (DUHAHCOBLIX MHCTUTYTOB MeXAy COOOM OLeHKa CUCTEMHOIO p1cKa CroXHa,
HO ero peanusauusi MOXeT MOBMUATb Ha BCEX yYaCTHUKOB (PMHAHCOBOrO pbiHKA. YNPaBnsoLwasa KOMNaHns He umeeT
BO3MOXXHOCTEN BO3OENCTBUA HAa CUCTEMHbIN PUCK.

OnepaumoHHbIN PUCK, CBS3aHHbIN C HapyweHusMu OM3Hec-npoueccoB, HenpaBUIbHbIM (PYHKLUMOHMPOBAHMEM
TEXHWYECKUX CPEeACTB W nporpammHoro obecnevyeHus, HenpaBuIbHbIMKM AelcTBUsSMKU  (Oe3gencTBuem) unm
He06pPOCOBECTHOCTLIO MepcoHana Ynpasrsiowen KOMNaHui, ee KOHTpareHTOB WM MapTHEpPOB, MpMBIEKaeMbIX K
ynpaerneHuio aktueamun doHAa, a TakkKe BCNEACTBME BHELLHNX (DAKTOPOB, B TOM YMCIie NPOTUBOMPAaBHbLIX AENCTBUN



TpeTbux nuu. K onepauyoHHOMY PpUCKY OTHOCATCSI BO3MOXHble YObITKM, SIBUBLUMECS Pe3ynbTaToM HapyLUeHWi
paboTbl UMM HEKa4yeCTBEHHOrO WNU HeJoBPOCOBECTHOrO UCMOMHEHUs CBOMX 06s3aTenbcTB opraHusaTopamu
TOProBMW, KIMPUHIOBBIMW  OPraHW3auuaMn, OpyrMMU  UHAPaCTPYKTYPHLIMW — OpraHusaumnsM  unu  6aHkamu,
OCyLLEeCTBNSAOWMUMU pacyeTbl. C Lenbio MUHUMU3aUMU onepaumvoHHOro prucka Ynpasnsiollas KOMMaHusi ¢ JOMKHON
NpenycMOTPUTENBHOCTBID OTHOCUTCA K NOABGOPY COTPYAHWKOB, ONTUMM3auMM OU3Hec-NpoLeccoB U BbliGopy
KOHTPareHToB.

MNpaBoBOW pPUCK, CBA3AHHLIA C HEMPeACKa3yeMOCTb0 U3MEHEHWI AeiCTBYIOLLEero 3akoHoAaTenbCTBa, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB U MHbIX HOPMAaTUBHbLIX aKTOB, CTaHAAPTOB CaMOPErynupyembiX opraHu3auuii, B TOM
yucne perynupyowmx yCrnoBust Bbinycka u/unm obpalleHnst akTUBOB, YKasaHHbIX B MHBECTULMOHHOW AeKnapauuu.
CoBeplUeHWEe COENoK Ha pbiHKaX B Pa3fMYHbIX OPUCOMKLMSX CBA3AHO C AOMNONHATENbHBIMU PUCKaMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHWE PUCKKU, CBA3aAHHbIEe CO CJTOXXHOCTbIO HanoroBoro 3akoHoaatesnbCTBa U
NpOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPpUMEHeHUA B cd)epe WHBECTULMOHHOWN AeATeNnbHOCTU, a Takke PUCKU
M3MEHEeHNA HanoroBoro 3akoHopaTesibCTBa, KOTOpblie MOryT npuBeCTU K HeratMuBHOMY BITUAHUIO Ha WUTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

[Mpn aTOM KpamHe 3aTpyAHUTENbHO MPOrHO3MPOBAaTb CTEMEHb BIUSHUS TakMxX WM3MEHEHWN Ha OeATenbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBLIN pe3ynbTaT UHBECTOPA.

C uenbo MMHUMM3aUMM NPaBOBOIo pucka YnpasnsLasa KOMNaH1s co BCEW TLLATENbHOCTbIO OTHOCUTCH K U3YHEHUIO
n3MeHeHun B HopmaTuMBHOM Gase. Takke Ynpasnsiowas KOMNaHWS B MOMHOM Mepe MCMomnb3yeT BCe neranbHble
MEexaHu3Mbl B3aMMOAEWCTBUSA C OpraHamu rocygapcTBeHHoW Bractu, ¢ baHkom Poccum ¢ uenbio BAMSHWUS Ha
NPUHATUE PELLUEHNA MO U3MEHEHWSIM B 3aKOHOAATENbCTBE B NOSb3Y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposBNATbCA B (opmMe npuMeHeHus K YNpasrsiowend KOMMaHWM CaHKuuA
perynmpyoLmx OpraHoB MO MpPUYMHE HECOOTBETCTBUS 3aKoHaM, OOLWenpuHATLIM MnpaBunaMm W cTaHgaptam
npodeccrmoHanbHon AesTensHocTn. CneacTeBnemM peanusaumm perynsaTopHOro pucka MoryT ctate (OUHaHCOBbIE MUK
penyTauMoHHbIe NoTepu YNpasnstoLwen KoMnaHun, 3anpeT Ha npoBefeHne OTAEnNbHbIX onepauui no ynpasneHuto
dOHOOM MMM aHHYNUPOBaHWE NuueH3un Ynpasngwowen komnaHun. C uenbio UCKINIOYEHUsT PerynsaTopHOro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNAa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHWs 1 BHYTPEHHErO KOHTPOMS 1 OnepaTuBHO
NPUHYMaeT Mepbl NO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AEWCTBYOLMMN HOPMATUBHBLIMM
akTamu.

Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcOoBbIM puckam B TOM YMCne MOryT ObiTb OTHECEHBI CreaytoLme PUCKK:

PbIHOYHbBIN/LEHOBOM PUCK, CBA3aHHbINA C KONebaHUAMU LEH aKkTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHAa, KypCcoB BamnoT M Np. BCNEACTBUE U3MEHEHUS] KOHBIOHKTYPbI PbIHKOB, B TOM YWCIIE CHWXKEHUS JIMKBUOHOCTMY.
3OTn akTopbl camm no cebe HaxoOATCsa NoA BUSIHUEM TakMx OBCTOSTENbLCTB, kak HebnaronpusaTHas coumarbHO-
SKOHOMMYECKas UIn NonMTUYecKasl CUTyauus, M3MEHeHUe perynaTopHON cpefbl, AeBanbBauust UK CYLLECTBEHHbIE
konebaHusa KypcoB obMeHa BanioTbl, CTUXUHbIE 6eacTBumS.

BanioTHbIN PUCK xapakTepusyeTcs BO3MOXHbIM HEBGNaronpnsaTHeEIM U3MeHeHneM Kypca pybns unu uHon BanioThbl, B
KOTOPOW HOMWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWMIO K KypCy pyOonsa vMnu MHOW BamnioTbl, B KOTOPOM
paccunTbIBAETCA MHBECTULIMOHHbBIA pe3ynbTaT uHBectopa. pu 3TOM HeraTMBHO MOXET U3MEHUTLCS Kak CTOMMOCTb
aKTMBOB B pe3yrnbTate UHMNALMOHHOIO BO3OEWCTBUSA M CHWKEHUM pearnbHON NOKynaTensHON CnoCOBHOCTM aKTMBOB,
Tak n pasmep 0653aTenbCTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCMIONHAEMbIM 3a cyeT akTMBoB doHAa.

Puck nukBunaHOCTM peanunsyeTcs Mpu COKPALLEHUN UM OTCYTCTBMM BO3MOXHOCTU MpUoBpecTy unu peanusoBaTb
(hMHaAHCOBbIE MHCTPYMEHTbHI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpeaeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CNN NUKBUOHOCTb PbiHKA HeageKBaTHa, MOXET OTCYTCTBOBAaTb BO3MOXHOCTb ONPeAenuTb CTOMMOCTb UK
YCTaHOBUTb CNpaBeaAnvBylo LieHy (PMHAHCOBOrO akTvBa, COBEPLUUTb CAENKY MO BbIFOAHOW uUeHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKU, YTO MOXET MpPUBECTM K TOMY, YTO aKkTMB Hemnb3a Oyaer
peanu3oBaTtb M, Takum o6pasom, MHCTPYMeEHT OyaeT HaxoauTbCA B cocTaBe akTvBoB doHAa A0 KOHLA Cpoka
noraiueHns 6e3 BO3MOXHOCTU peanu3saumn.

PasHble BuAabl PUCKOB MOryT ObiTb B3aMMOCBSI3aHbI mexay cobon, peanunsauma OOHOro pucka MoOXeT U3MEHATb
YPOBEHb NN NPUBOAUTL K peanns3aunn gpyrmx puckosB.

MomMumMo pUHAHCOBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
MHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh CrieayloLmMe pUCcKu:

a. KpeoutHbIM pUCK, CBSA3aHHbIA C HEWUCMNOMHEHWEM [JOSHKHMKOM CBOMX (OMHAHCOBBLIX 00SA3aTeNnbCTB UMK
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCNEACTBUE YXYALWEHUss CMOCOBHOCTM OOMMKHMKA UCTONHATL Takue
obsazarenbcTBa.



K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1IE€ OTHOCATCA:

Puck koHTpareHTa — TpeTbero nvua nposiBrsieTCsl B pUcke HeMCnonHeHns o6si3aTenbCTB nepes Ynpasnsiolen
KOMNaHWen Co CTOPOHbI KOHTPareHToB. YNpasnsaoowas KOMNaHWa He MOXeT rapaHTupoBaTb Grarve HamepeHus K
crnocobHocTb B ByayLiemM BbINOMHATL MpUHATbIE Ha cebs ob6s3aTenscTBa CO CTOPOHbI PLIHOYHBIX KOHTPAreHToB,
6pokepoB, pac4eTHbIX OpraHu3aLun, Aeno3nTapmues, KIMPUHIOBbIX CUCTEM, pacyeTHbIX BaHKOB, MMaTEXHbIX areHToB,
OMpPX M NpoYMX TPEeTbUX NUL, 4YTO MOXET MPMBECTU K MOTEpPAM KIMEHTa, HEeCMOTPA Ha npeanpuHUMaemMble
YnpaensioLen kKoMmnaHven ycunusa no 4o6pocoBECTHOMY BblIGOPY BbiLLENEPEYNCAEHHBIX ML,

b. UHBecTMpOBaHMIO B MHOCTPaHHble LieHHble GyMaru MpuUCYLLUM OMUCaHHbIE BbILE PUCKW CO Ccriedytowmnmu
ocobeHHoCcTAMU. MIHOCTpaHHble (ONHAHCOBbLIE NHCTPYMEHTBI U aKTUBbI MOTYT ObITb NPUOGPETEHBLI 3a pybexxom nnu Ha
POCCUIACKOM, B TOM YWCNE OPraHU30BaHHOM PbiHKE. [IPUMEHUTENBHO K TakKMM MHCTPYMEHTaM CTpaTernvyeckuin puck,
CUCTEMHBIA PUCK U MPaBOBOW PUCK, CBONCTBEHHbIE POCCUINCKMM PbiHKaM, AOMOMHATCA aHanorMyHbIMU pUcKkamu,
CBOWCTBEHHbIMW CTpaHamMm, rae BbinyLleHbl u/unu obpallatoTcs 3T akTvebl. Bo3amoxxHOCTN cynebHoM 3almThbl npas
Ha WHOCTPaHHble aKTMBbl MOryT ObiTb CyLECTBEHHO OrpaHuyeHbl HeobxoauMOCTbio obpalleHus B 3apybexHble
cynebHble n NpaBooxXpaHUTENbHbIe OpraHbl.c. PUCK BO3HUKHOBEHUA (POPC-MaXOPHbIX O6CTOATENLCTB, TAKUX Kak
NPUPOAHbIE KaTaknM3Mmbl, TEXHOreHHbIe KaTacTpodbl, mMaccoBble Gecnopsaku, 3abactoBku, GoeBble U BOEHHbIE
AEeNcTBuS.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBSA3AHHbIE C BO3MOXHOCTLIO M3MEHEHWUS NOMNUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NOMUTUKN, HanpaBneHHON Ha OrpaHnYeHne MHBECTULUMIA B oTpacnu
SKOHOMWUKM, ABnsoWwmnecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHUEM CaHKLMIA CO CTOPOHbI CTPaH B
OTHOLLEHWMN OTAENbHBIX KOMMaHWN, ABMASIOWMXCS SMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTamu, A4eno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWMKM M CYETOB BMOTb A0 3anpeta unu 6nokMpoBky
BblBOAA aKTUMBOB, MageHMEM LieH Ha 3Hepropecypcbl U npoymmmn obctosTenscTBamu. VIHBeCTUpOBaHWE B LIEHHbIE
Oymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C 6Gonee BbLICOKOW CTEMEHbI0 PpUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

e. Puck oTknoHeHusi oT KonuM4yecTBeHHbIX Nokasatenenm MHpekca. HecmoTtpsa Ha TO, 4to PoHA HaueneH Ha
obecneyeHne COOTBETCTBUSI U3MEHEHUIN PaCYETHOM LEHblI U3MEHEHUSAM KONMYECTBEHHbIX MokasaTenen oupxxeBoro
MHOEKCA, M3MEHEHMEe pacyeTHOM LeHbl MOXET He COOTBETCTBOBATb M3MEHEHWUsIM KONMYECTBEHHbIX NokasaTeneun
OVpPXXEeBOro MHAEKCA M3-3a pacxXo4oB M TPAH3aKLMOHHbBIX U3AEPXKEK, CBSA3AHHbIX C KOPPEKTUPOBKOM COCTaBa akTUBOB
doHpa. Kpome Toro, doHA He Bcerga MOXET MOMHOCTLI0O BOCNPOM3BECTU AMHAMUKY KONMYECTBEHHbIX MoKasaTenem
OVpXXeBOro MHAEKCa B CUMY PasfnnUYHbIX MPUYUH.

MHBeCTMLUMOHHas nonutyka YnpaBnswoLlen KOMNaHum npegnonaraeT BNoXeHne B akTuBbl, Bxoasawme B MHoekc. B
a3y anga pacuyeta VHaekca BKNOYaTCH LEeHHble ByMarn SMUTEHTOB, KOTOPbIE MPOLUMN NMPOBEPKY HA COOTBETCTBUE
UX OeATenbHOCTU MpUHUUNaM BeAeHUs (PUMHAHCOBOM W OPYro 3KOHOMMYECKOM AeATenbHOCTH, opobpsieMbimM
LapnaTom. MpoBepky Ha cooTBeTCTBUE ocyLlecTenseT Micnamckun ayautop - HabniopatensHeii Coset LapuwaTa,
co3faHHbI komnaHmen Sberinvest Middle East Limited.

YnpaBnswwas KOMMaHWs He OCYLIeCTBNSeT CaMOCTOSTENbHYI0 MNPOBEpPKYy Ha COOTBETCTBME M He HeceT
OTBETCTBEHHOCTb 3a pJewnctBua (Gesgencteust) u  (Mnu) nocneacTBus  gewcteun  (6esgenctsun)  nuu,
OCYLLECTBNSIOLLMX TaKyto NPOBEPKY.

YnpaBnsawLwasa KOMMaHWs He OaéT HUKaKMX 3aBEepeHUn W rapaHTuMKi, YTO akTuBbl, Bxoaswue B coctaB doHAa,
COOTBETCTBYHOT NPEANMCaHUAM 1 npaBunaM, obsisatenbHbIM 4119 MyCyIibMaH, U YTO MHBECTULMOHHbIE nan PoHaa n
aKTMBbl, BxogsLwwme B coctaB oHAa, JOCTYMNHbI 4118 NPMobpeTeHns MycyrnbMaHam.

[1l. MpaBa n 06513aHHOCTM YNpaBnsoLWen KOMNaHum

26. [o paTbl 3aBeplueHus (OkoHYaHusi) copmupoBaHns doHaa Ynpasrnsowas KOMNaHWs He pacrnopsXaeTtcs
UMYLLIECTBOM, BKIOYEHHbIM B coctaB PoHpoa npu ero dopmupoBaHun. C paatbl 3aBeplueHuss (OKOHYaHWs)
dopmmpoBaHus ®PoHaa YnpaenswLwlas KOMMaHWMS OCyLeCcTBMseT goBepuTenbHoe ynpasneHune PoHAOM nyTem
coBepLUeHMs NoObIX IpMaNYECKMX N (DaKTUYECKNX AEWCTBMI B OTHOLLEHUW MMYLLECTBa, cocTasnsowero PoHa, B
TOM YmMCrie NyTeM PacrnopsKEHNS yKa3aHHbIM UMYLLECTBOM.

Ynpaenswowas KoMnaHus coBepluaeT CAeNKM C MMYLLECTBOM, COCTaBnsiowmM PoHAO, OT CBOEro MMEHM, yKasbiBast
npv 3TOM, YTO OHa AENCTBYET B KAYECTBE AOBEPUTENBHOMO YNpaBnsowero. ATo YCroBMe cYnTaeTcsl CobrnogeHHbIM,
€CnM Mpu COBEpPLUEHWM [OEWUCTBUIN, He Tpebyllwmx nncbMeHHoro odOopMIeHns, Apyras CTOpoHa Oyaet
MH(OpMMpoBaHa 06 WX COBEpPLUEHWM [OOBEpUTErbHbIM YNPaBMsOWMM B 3TOM KayecTBe, a B MUCbMEHHbIX
OOKYMeHTax Nocrne HaumMeHoBaHusa YNpaBnsLen komnaHum caenana nomeTka "[.Y." n ykasaHo Ha3BaHne doHpa.



Mpn OTCYTCTBMM YyKasaHUst O TOM, YTO YnpaBnsiowlasi KOMNaHuWs OelCTBYeT B KayecTBE [OBEPUTENbHOrO
yrnpaBnsitoLLero, oHa HeceT obsizaTenbcTBa nepen TPeTbUMW NULAMKU NIMYHO U OTBEYaeT nepes HUMKU TONbKO
npuHagnexalym en NMyLLeCTBOM.

27. Ynpasnstowas KOMNaHus:

1) ©e3 cneuwanbHOW [OBEPEHHOCTM OCYLLIECTBNSET BCe MpaBa, YOOCTOBEPEHHble UEeHHbIMU Oymaramu,
cocTasnsiowmmm ®oHA, B TOM YMCHe NpaBo rofioca no rosflocyolmnM LieHHbIM ByMaram;

2) npegbaBNSeT UCKA M BbICTynaeT OTBETYMKOM MO MCKaM B Cyde B CBA3M C OCYLUECTBIEHWEM AEATEeNbHOCTA Mo
[oBepuUTENbHOMY yrpaBneHuio PoHaoMm;

3) BnpaBe nepepgaTb CBOM npaBa M 006A3aHHOCTM NO OOroBOpPY AOBEPUTENBLHOrO ynpasneHus PoHOOM APYron
Ynpaensiowen kKoMmnaHun B Nopsake, YCTaHOBNEHHOM HOPMAaTMBHBLIMU akTamu B ccpepe PMHAHCOBLIX PLIHKOB;

4) BnpaBe npoBecTW ApobrneHne WHBECTULMOHHbIX MaeB Ha YCNoBUAX WM B MOpsAKe, KOTOPble YCTaHOBMEHbI
HOPMaTMBHbIMUN akTamu B cpepe PUHAHCOBbLIX PbIHKOB;

5) BNpaBe NpuHATL peLleHne o npekpalueHn PoHaa;

6) BMpaBe MnoracuMTb 3a CYeT MMYLLECTBa, cocTaBnswowero PoHA, 3a00IMKEHHOCTb, BO3HUKLIYIO B pesynbraTte
MCNONb30BaHUA YNpaBnsioLwen KoMnaHnen COOCTBEHHbIX [OEHEXHbIX CpeacTB AN  BbiNMaTbl  AEHEXHOW
KOMMNeHcaumm BrnagenbLamMm MHBECTULMOHHLIX NaeB B CBSI3M C NOoralleHnem UHBECTULIMOHHBIX Naes.

28. Ynpasnstowas komnaHus obssaHa:

1) ocywecTBnatb fosepuTenbHoe ynpaeneHne ®PoHgom B cooTBeTcTBMM € PepepanbHbiM  3akoHoM  "O6
WHBECTULUMOHHBIX PoHaax", apyrummn ceaepanbHbIMU 3aKOHaMW, HOPMAaTUBHBIMK akTamn B cdpepe (PUHaHCOBbLIX
PbIHKOB M HacToswwmMu MNMpaBunamu;

2) npu OCyLLeCTBMEHUN [OOBEpUTENbLHOrO ynpaeneHns PoHaom dencTsoBaTb pa3yMHO U AOOGPOCOBECTHO B
WHTepecax BrnagenbLueB NMHBECTULIMOHHbLIX Naes;

3) nepepaBatb wuMyLlecTBO, cocTasnswwee PoHA, ANA yd4eTa U (MNM) XpaHeHWs chneumann3mpoBaHHOMY
AenosuTapuio, ecnu Ans  OTAenbHbIX BUOOB MMYLLECTBa HOpPMaTMBHBIMW NpaBoBbIMM aktamu Poccuinckon
degepaunm, B TOM YuCne HOpMaTMBHBIMU akTamu B ccpepe PMHAHCOBBIX PLIHKOB, HE NPeayCMOTPEHO UHOE;

4) nepepaBaTb CneLManuM3MpoBaHHOMY AEMO3UTapuio KOMUM BCEX MEPBUYHBIX [JOKYMEHTOB B OTHOLUEHWU
umyLlecTBa, cocTasnstowiero ®oHa, HesameanMTenbHO C MOMEHTA UX COCTaBMNEHUS UMK NOMNyYeHNs;

5) packpbiBaTb MHOPMALMIO O JaTe COCTaBIEHNsI CMCKA BNafenbLeB MHBECTUMLUMOHHBLIX NAaeB ANsi OCYLLEeCTBNEHUS
MMM CBOMX NpaB He no3fgHee 3 paboymx HEeW A0 AaTbl COCTABIEHNsI YKa3aHHOrO CMu1cKa;

6) packpbiBaTb OTYEThI, TPEOOBAHMSA K KOTOPbIM yCTaHaBnueatoTca baHkom Poccuu;
7) [0 BO3HUKHOBEHMS OCHOBaHWIN npekpaileHna doHaa obecneunTs:

nokynky (npoaaxy) YNOMHOMOYEHHbIM NULOM WHBECTULMOHHLIX naeB ®doHAa MO UeHe, KOTopas He MOoXeT
OTNNYaTbCs OT PacyeTHOW CTOMMOCTU OOHOrO0 WHBECTULMOHHOTO nas boree 4yem Ha BENWYMHY, YCTAHOBMEHHYIO
nyHkToM 40 HacTosAwwmx MNpasun;

nokynky (npogaxy) MapkeT-MenkepomMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAMMBIX POCCUIACKON Gupxen,
WHBECTULMOHHBIX NaeB Mo LeHe, KOTopas He MOXET OTNM4aTbCA OT PacYeTHOMN LieHbl OOHOr0 MHBECTMLMOHHOIO nas
bonee YeM Ha BENMWYMHY, YCTAHOBMNEHHYIO MYHKTOM 44 HacToswwmx [Mpasurm;

8) 0O BO3HMKHOBEHWSI OCHOBaHUA npekpalleHns PoHaa obecnevvBaTtb COOTBETCTBME U3MEHEHWUA PAcYETHOW LEHBbI
N3MEHEHUSIM KONMYECTBEHHbIX NokasaTtenen ViHgekca ¢ OTkIoHeHneM He 6onee YeM Ha 5 (NATb) NPOLIEHTOB B AEHb.

29. YnpasnsioLas KoMnaHus He Bnpase:

1) pacnopshxaTbCs UMYLLECTBOM, cocTaBnsolwmm doHa, 6e3 npeasaputensHoro cornacus CrneunanuanpoBaHHOro
[AenoanTapus, 3a UCKIMoYEHNEeM CAENOK, COBEpLUaeMbIX Ha OpraHM3oBaHHbIX TOprax, MPOBOAUMBIX POCCUICKOW UMK
MHOCTpaHHOW Gupxer NGO MHLIM OpraHM3aTopOM TOProBIY;

2) pacnopsbkaTbCs AEHEXHbIMW CPEeACcTBamMu, HaXOASLMMUCS Ha TPaH3UTHOM cuyeTe U Ge3noKyMeHTapHbIMU
LUeHHbIMM  BymMaramu, HaxoAWWMUCA Ha TpaH3UTHOM cyeTe [feno, 0e3 npeaBapuTenbHOro — cornacus
Cneumnann3vpoBaHHOro Aeno3uTapus;

3) ucnonb3oBaTb MMYLLECTBO, cocTaBnstowee PoHa, ona obecneyeHms UCNOSNTHEHMST COBCTBEHHbIX 06593aTENLCTB,
He CBA3aHHbIX C A0BepUTESlbHbIM YynpaBlieHNneM CDOH/J,OM, mnn agnga obecrneyeHnss MCnorHeHuss obs3aTenbCTB
TpeTbux nuu,;
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4) B3UMaTb NPOLEHTHI 3a MONb30BaHUE AEHEXHbIMU cpeacTBamMy YNpaBsnsioLlehn KOMNaHu, npeaocTaBneHHbIMU
Ansi BbINNaThl AEHEXHOW KOMMEeHcaLMn Briagenblam NHBECTULIMOHHbBIX MAEB, B Cly4Yae HeLOCTaTOYHOCTU AEeHEXHbIX
cpeacTs, cocTaBnsawolwmx PoHs;

5) coBepLuaTh cneaytoLme caenku Unm AaeBatb NOPYYEHUs HA COBEPLLEHME CINEAYIOLLNX CAENOK:

- cpgenku no npuobpeTeHuto 3a cyeT wuMyllecTBa, cocTaBnswoowero PoHa, 06bLEKTOB, He NPeayCMOTPEHHbIX
®epgepanbHbiM 3akoHOM "O6 MHBECTULUMOHHBLIX PoHAAx", HOpMaTUBHLIMW akTamn B cpepe PUHAHCOBBLIX PbIHKOB,
WHBECTULMOHHON Aeknapauuen doHaa;

- cAaenkun no 6e3503me3u,Homy OTYHYXOEeHUO MMyl ecTBa, coctaBsndatoLwero doHg;

- caenku, B pesynbTaTe KOTOpbIX YNpaBnsaooLwen KoMnaHuen npmHuMaeTcs obsa3aHHOCTb MO nepejade nMMyLlecTsa,
KOTOpOE B MOMEHT NPUHATUS Takon 06a3aHHOCTN He cocTasnsaeT PoHA, 3a UCKIIOYEeHNEM CAenok, CoBepLUaeMbiX Ha
TOprax opraHusaTopa TOProBfnM Ha pblHKE LUEHHbIX Gymar npu ycrnoBuMM OCYLLECTBNEHUS KIMPWHra No Takum
caenkam;

- caenku no npmo6peTeH|/|ro nvyulecTtea, aBndrouleroca npegmMmeTom 3anora nnm UMHoro obecneueHus, B pesynbTate
KOTOpPbIX B COCTaB doHAa BkNtoYaeTca MMyLecCTBO, ABndolleeca npegMmeTom 3anora unn nHoro obecneyeHus;

- 0OroBOpbI 3aMMa UNn KpeauTHble OOroBOpbl, BO3BPAT OEHEXHbIX CPeacTB MO KOTOPbIM OCYLLECTBMSETCA 3a cueT
umywectsa ®oHaa, 3a MCKITHOYEHUEM CIydaeB MONyYeHUs1 AEHEXHbIX CpeacTB Ansi noraweHns VIHBeCTULMOHHBIX
naeB npuM HEOOCTAaTOMHOCTU [EHEeXHbIX CpeacTB, cocTaensawwmx @doHa. [lMpyu 3TOM  COBOKYMHbIN  0ObEM
3aJ0JPKEHHOCTM, Noariexallen noraweHno 3a cHeT MMyLLecTBa, cocTaenswoLero ®oHa, No Bcem AoroBopam 3ariMa
He pomkeH npesblwate 20 (OBaguaTU) MPOLEHTOB CTOMMOCTU YMCTbIX akTMBOB PoHaa, a CPOK MpuBMeYeHus
3aeMHbIX CPEeACTB MO KaXaoMy OOroBopy 3ariMa M KpeaMTHOMY OOroBopy (BKMKYasi CPOK MPOASIEHUsT) HE MOXET
npesbiwaTb 6 mecsues;

- cOernku peno, noafiexalume UCnosiHeHnto 3a c4eT nMmyliectea PoHAa;

- chenkn no npuobpeTteHmio B coctaB doHOoa MMyLLECcTBa, Haxogswlerocs y Ynpaensawwen KOMMaHuM B
OOBEPUTENbHOM  YNpaBneHUun Mo WHbIM [OroBopaMm, M MMYLLECTBA, COCTaBMSKLWIEr0 akTUBbl aKLMOHEPHOro
MHBECTUUUOHHOrO doHOa, B KOTOPOM YnpaBngawwasi KOMMaHWs  BbINOMHSAET  (OYHKUMM  €OUHOMUYHOro
WCNOSNHUTENBHOIO OpraHa, 3a UCKIMYEHNEM COENOK B CBA3M C MPUHATUEM B AOBEPUTENbHOE ynpaBrieHne n (unu)
npuobpeTeHMeM 3a CHET WUMYLLECTBA, HaxOASLIErocss B OOBEPUTENbHOM YMpaBrneHUW, WHBECTULMOHHbLIX NaeB
naeBoro WMHBECTULMOHHOrO ¢hoHAa B Cryyae, YCTaHOBMEHHOM 4acTbl BOCEMHaguaTton ctatem 5 depepanbHoOro
3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbIHKe LeHHbIX bymar”;

- COenkM no OTYYXAEHUI0 uMyllecTBa, coctaenswowero PoHO, B COCTaB WMMYLLECTBA, Haxoadweroca y
YHpaBnmom,eM KOMnaHun B [O0BEpUTESIbHOM YynpasneHun no WHbIM Oorosopam, v B COCTaB MMyLLeCcTBa,
COCTaBndwLero aktmebl akuUMOHEPHOro NHBECTULIMOHHOIO d)ow:;a, B KOTOPOM YHpaBnmom,aﬂ KOMMaHUA BbINONHAET
beHKLLI/WI €AWHOJINYHOIO UCMNONHUTENBbHOINO OpraHa, 3a WCKI4YeHueM caenok B CBA3WM C MNPUHATMEM B
OOBEpUTENbHOE ynpaBneHve u (Mnu) npuobpeTeHMem 3a CYeT MMYLLEeCTBa, HaxO4sLerocs B [AOBEPUTENIbHOM
ynpasneHnn, WHBECTULUMNOHHbLIX MaeB MnaeBoro WMHBECTULMOHHOIoO CbOH,EI,a B Chny4yae, YCTAHOBJIEHHOM 4acCTbi
BOCeMHaauaTon ctatbn 5 PenepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbiHKe LeHHbIX Gymar”;

- coenku no npuobpeTteHnto B coctaB PoHAAa LieHHbIX ByMmar, BbiNyLLEHHbIX (Bbl4aHHbIX) y4acTHMKaMu YnpasnsioLen
KOMNaHUuM, UX OCHOBHbIMW W npeobnagalwmnmMy XO3AWCTBEHHbIMU ObLiecTBamMn, OOYEPHUMU W 3aBUCHMMbIMU
obuwecTBamu Ynpasnsiowen koMmnaHuu, a Takke CneuvannsmpoBaHHbiM Aeno3untapvem, PernctpaTtopowm;

- coenkn no npuobpeteHnto B coctaB PoHaa umyLlecTBa, MpuUHaAnexawero YnpaensilowWwen KOMMaHuu, ee
y4acCTHUKaM, OCHOBHbIM ¥ npeobnagatoliMmM XO3sNCTBEHHbIM OOLLEeCTBaM €€ YYaCTHUKOB, €€ [OOYEPHUM U
3aBMCUMbIM 06LLECTBAM, NTMGO MO OTHYYXKAEHUIO MMYLLIECTBA, cocTaBnsowero ®oHa, ykasaHHbIM nvuam;

- coenkv no npuobpeteHnio B coctas doHaa umyliectsa y CneumanusavpoBaHHOrO Aernosutapusi, ¢ KOTOpbIM
Ynpaensiowein KoOMnaHWen 3aknioyeHbl [O0roBOp, NMGO MO OTYYKAEHWIO MMYLLECTBA yKasaHHOMY nuvuy, 3a
UCKMIOYEHNEM CIlyyaeB OMnaTbl PacxodoB, MEpeyncrieHHbIX B MyHkTe 97 HactosAwmx [MpasBun, a Takke MHbIX
cnyyaes, NPeAyCMOTPEHHbIX HacTosAwmMMK Mpasunamu;

- cAaernkv no npuobpeteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLWeHHbIX (BblAaHHbIX) YNpaBnawowen KoMNaHnen,
a TakKe aKUMOHEPHbIM MHBECTMLMOHHBbIM (DOHAOM, aKTVBbI KOTOPOro HaxoAsTCA B AOBEPUTENbHOM ynpaBrieHun
YnpaBnswoowen KoMnaHun unu  QYHKUUM  €QMHONIMYHOTO  UCTOMHUTENBHOrO OpraHa KOTOPOro OCyLecTBNseT
YnpasenswoLwasa koMmnaHus;

6) 3aKrn4vaTb AOroBopbl BO3Me34QHOIo OkKasaHuda ycnyr, nognexauwmux onmfarte 3a cHeT akKTUBOB doHaa, B cnyyasx,
YCTaHOBINEHHbIX HOpMaTUBHbIMW akTaM B ccpepe CbI/IHaHCOBbIX PbIHKOB,;



30. OrpaHuyeHnst Ha CoBEpLUEHUE CAENOK C LEHHbIMKU Gymaramu, ycTaHOBIEHHblE abG3auaMu BOCbMbIM, OEBSATbIM,
oAvHHaAUaTbIM U ABeHaguaTbiM NognyHkTa 5 nyHkta 29 HacToswmx MpaBun, He NPUMEHSIIOTCS, eCnN Takue CAenku
C UEHHbIMM GymMaramu COBEpLUAIOTCS Ha OpPraHM3oBaHHbLIX TOprax Ha OCHOBE 3asIBOK Ha MOKYMKy (npogaxy) no
Haumny4ywmMM M3 yKasaHHbIX B HWUX LIEHaM MpuU YCroBMU, YTO 3asiBKM a[pecoBaHbl BCEM Yy4aCTHUKAM TOProB U
WHGOpMauusi, No3sonstowas naeHTMduLMpoBaTe NogaBLUMX 3asIBKM Y4aCTHUKOB TOPrOB, HE pacKpbiBaeTCsl B Xo4e
TOProB ApYrMM y4acTHUKaM.

31. OrpaHnyeHusa Ha CoBepLUEHWE COEenOoK, YCTaHOBMEeHHbIe ab3auem AecAaTbiM NoanyHKTa 5 nyHkTa 29 HacToAWwmMX
MpaBun, He NPUMEHSAIOTCA, €CNK yKa3aHHbIe CAENKU:

coBepLlarTcd C UeHHbIMU 6ymaraMM, BKIMKOYEHHbIMU B KOTUPOBalibHbl€ CMNCKU pOCCVIVICKI/IX 6I/Ip)K;

COBEepLUATCA MpU pasmeLleHnn AOMNONMHUTENbHBIX LEeHHbIX Gymar akumMoHepHoro obLiecTsa npu OCyLLEeCTBEHUN
ynpasnsioLen KoMnaHmen npaea akumoHepa Ha NpeMmyLLLEeCTBEHHOe NpuobpeTeHne akuMin 1 AMUCCUOHHBIX LIEHHbIX
BGymar, KOHBEPTUPYEMBbIX B aKLMU 3TOr0 akLMOHEpPHOro obLlecTsa;

ABMAIOTCA CAeNnKamu no NprobpeTeHnIo akLuuii akLUMOHEPHbIX OBLLEeCTB, KOTOPbleE HA MOMEHT COBEpLUEHWUS CAEroK
ABMNANUCE  3aBUCUMBIMW  (OYEPHUMM)  XO3ANCTBEHHbIMM  ObLLecTBamMn  ynpaBsrsiolWwen KoMnaHuum B Cuny
npuobpeTeHns nocnegHemn ykasaHHbIX akuni B UMYLLECTBO, COCTaBnsoLLee akTuebl poHaa.

32. Mo cpenkam, coBeplleHHbIM B HapylweHne TpebosanHuin noanyHktoB 1, 3 1 5 nyHkTa 29 Hactoswwmx [Mpasun,
YnpaBnswowas KoMnaHusa HeceT obszatenbCTBa NWYHO M OTBEYaEeT TOMbKO MpUHaANEexaluMm ey UMYLLECTBOM.
[Jonrun, Bo3HWKLWIME No Takum obs3aTenscTBam, He MOryT norallaTbCs 3a CHeT umyLLecTsa, coctasnstowero ®oHa.

IV. NpaBa BnagenbLeB UHBECTULMOHHbIX NaeB. NIHBECTULMOHHbIE Nau
33. MNpaBa BnagenbLeB MHBECTULIMOHHBIX NAeB YAOCTOBEPSIOTCH MHBECTULMOHHLIMU NasiMu.
34. NHBECTULMOHHBIN Naw ABRSeTCs MMEHHON LieHHON Bymarou, yaoCcToBepsoLwen:
1) ponto ero Bnagensua B npaBe COGCTBEHHOCTM Ha MMYLLIECTBO, cocTaBenstoiee Pona;
2) npaBo TpeboBaTb OT YNpaBnsioLLen KOMNaHM Hagnexallero JoBepuTensHoro ynpaesneHns GoHaom;

3) NpaBoO Ha nonyyYyeHve AEHEXHON KOMMEeHcauuu npu npekpawieHun [OoroBopa AOBEPUTENbHOro YnpasreHus
®doHOoOM co BCeMM Bnagenbuamu MHBECTULMOHHBIX Maes (nNpekpaieHun doHga) B pasmepe, NpornopLMOHanbsHOM
NpuXxoasLLEencsa Ha Hero Aone MMyLLecTBa, pacnpeaensaeMoro cpean BnagernsLeB MHBECTULMOHHBIX Naes;

4) npaBo ero BragernbLa, He SBMSALWErocs YNONHOMOYEHHbIM NULUOM, TpeboBaTb OT YMONHOMOYEHHOro nuua
MOKYMKM BCEX UMW YaCTU NpMHaanexalimx eMmy MHBECTULNOHHBIX NaeB B NMoOoN padbounii AeHb;

5) npaBo npoaatb VIHBECTULMOHHBIN Nan Ha poccuinckon bupxe, ykasaHHOW B nyHkTe 13 HacToswwmx Mpasun;

6) npaBo Bnagenbua MHBECTULMOHHBIX MaeB, ABMSIOLErocs YNONHOMOYEHHbIM JIMLOM, B CPOKM, YCTAHOBIEHHbIE
HacTosiwumn [MpaBunamm, TpeboBaTb OT YNpaBnswLWEN KOMMAHWM MOralleHuss BCEeX MpuHagnexawimx emy
WHBECTULMOHHBLIX MaeB W TMpeKpalweHuss TeM cambiM [O0roBopa [LOBEPUTENBHOIO yNpaBlieHuUs MNaeBbiM
WHBECTULUNOHHbIM POHOOM MeXay HUM U YNpaBrsioLwen KOMNaHuen Unm noraweHns YacTn npuHagnexawimx emy
WHBECTULMOHHbBIX NMAEB U BbIMMAThl B CBA3M C 3TUM AEHEXHOW KOMMEHCauumn, Copa3mMepHON NpuxoasLiencs Ha Hero
Jone B npaBe o0Len CO6CTBEHHOCTU Ha MMYLLECTBO, cocTaenstowee OoHg;

35. Kaxpgbii WHBECTMLMOHHBLIM Nan yAOCTOBEpPSieT OAMHAKOBYK [OM0 B npaBe o6uwen cobCTBEHHOCTM Ha
uMmyLecTBo, coctaBnsiowee PoHa. Kaxabi WMHBECTUMUMOHHBLIM Nam  yaooCTOBEpsieT OAMHAKOBble MpaBa, 3a
UCKMIOYEHNEM CriydYaeB, NpegyCcMOTPEHHbIX nognyHkTamu 4 n 6 nyHkta 34 HacTosawmx MNpasun.

VHBECTULIMOHHBIN Nal He SABNSIETCS SMUCCUOHHON LieHHON Bymaroi.

MpaBa, yaocTtoBepeHHble MHBECTULIMOHHBIM NaeM, hukcrpytoTcs B 6e3a0KyMeHTapHom opme.
VIHBECTMLMOHHBLIN Nan He UMEeEeT HOMUHANbLHON CTOMMOCTMU.

36. KonnyectBo MHBECTULIMOHHLIX NAEB, BblaaBaeMbIX YNPaBnsoLLEe KOMNaHen, He oOrpaHn4MBaeTCs.

37. [lpu Bblgaye OOHOMY NUUY WHBECTUMUMOHHBIX MaeB, COCTaBMSLWMX [OPOGHOE YMCIO, KONUYECTBO
WHBECTMLMOHHBIX NaeB onpeaensieTcsl C TOYHOCTbIO A0 MATOro 3Haka nocre 3ansiTon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

38. WHBecTMumoHHbIe nan cBoGogHo obpaliaiTcs no 3aBepweHun (OkoHYaHun) copmumpoBaHus  PoHaa.
CreunannanpoBaHHbIV 4eN03UTapui, PerMcTpaTop He MOryT SBNSATbCSA BriagenbLaMn MHBECTULIMOHHBIX Naes.
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39. Bnapgeneu WHBECTUUMOHHbIX MaeB, He SBMAAIOWMACA YNOMHOMOYEHHbIM NnUUOM, BrpaBe TpeboBaTb OT
YNONHOMOYEHHOIo NMua NOKYNKW BCEX MMM YacTu npuHagnexalimx eMy MHBECTUUMOHHbIX NaeB B NoGol paboumn
AeHb, a Takke BnpaBe NpoAaTb MHBECTULMOHHBIE Nan Ha POCCUMICKON Bupxe, ykasaHHOW B MyHKTe 13 HacTosALmMX
Mpasun.

40. YNOnHOMOYeHHOe nuLo (YNorHOMOYeHHble nuua) 06sA3aHo npodaBaTh (NOKynaTb) WHBECTULMOHHbIE Man no
LeHe, KoTopas He MOXEeT OTNMYaTbCs OT pacyeTHOM CTOMMOCTM OAHOr0 WMHBECTULMOHHOTO nas 6Gornee 4yem Ha
5 (NATb) NPOLEHTOB.

41. YNonHOMOYeHHoe JIMLO ocyLlecTBnAeT NOKYNKY NHBECTULMOHHBLIX NaeB Ha cnegyrLlmnx yernoBuax:

i. Llena nokynku: LieHa nokynku onpegensietca kak PacyeTHas LieHa MUHYC YeTbipe NPoLeHTa, OKpYrieHHas no
npasunam MaTemaTU4ecKoro OKPYIMeHUs C y4eTOM MUHMMAanbHOro LWwara LeHbl, 3adukcuposaHHoro [1AO
«Mockosckas bupxa MMBB - PTC» gnsa gaHHOro MHCTpYMEHTa Ha [[aTy BbiCTaBNeHUs 3asiBKUM, HO He MeHee
PacyeTHOM CTOMMOCTU MUHYC NSATb NPOLIEHTOB.

[na uenen HacToswero nyHkTa nog PacyeTHON LieHON NOHMMAaEeTCs pacyeTHas LieHa OgHOro MHBECTULIMOHHOIO nas
®oHpa, onpepenerHas MNMAO «Mockosckas Bupxxa MMBB - PTC» Ha koHel Toprosoro AHs (18 yacoB 40 MUHYT), B
KOTOPOM 3aKITHo4eH JOroBOP KyNn-npogaxu.

Ona uenenm HacTosiLlero nyHkTa nod PacyeTHOM CTOMMOCTBIO MOHUMMAETCH pacdeTHasi CTOMMOCTb OOHOro
MHBeCTUUUNOHHOro nas PoHpga, onpegeneHHas Ynpasnsiowen KoMnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKIMOYeH 4OroBOpP Kymnmnm Npogaxu.

[Jata, Ha koTopyto onpepensieTcs PacyeTHaa CTOMMOCTb MHBECTULIMOHHBIX NaeB He MOXET OblTb paHee U He MOXeT
ObiTb no3gHee 3 pabouux [OHe € paTtel HacTynneHus 6Gonee nosgHero M3 AByx cobblTuA - nepegauyv
WHBECTULMNOHHbIX MaeB YNONHOMOYEHHOMY ULy U NpeabsBneHns TpeboBaHNA O NOKYMKe MHBECTULMOHHBIX Naes.

ii. Cpokn ocyliecTBneHus pacdeToB no cgenke: He 6onee 10 (gecAtb) paboumx AHeW C AaTbl 3aKNoYeHUs
A0roBopa Kynnu-npofaxu naes;

iii. TpeboBaHne O MOKyNKe MHBECTULMOHHBLIX MaeB MOXET ObiTb MOAAHO NULIOM, 3akmiouuBLIMM Gpokepckuin
AOroBop, npeaycMaTpyBaloWMii BO3MOXHOCTL NPOBEAEHWs cOenok B pexume neperosopHon caenku (PrC) Ha
Toprax INMAO «Mockosckasa bupxa MMBB-PTC».

iv. Mopspok npeabseneHns TpeboBaHNA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnog ¢ 10 yacoe 00 mmHyT U o 16 yacoB 00 MMHYT TOProBOro AHsi, NMpogaBeL, AOMKEH
HanpaBWTb yBeJOMIEHVe, cocTaBneHHoe no dopme lMpunoxenns Ne 5 k HacToAwwmm MNpasunam,
Ha agpec anekTpoHHon noythl: BPIF@sberbank-cib.ru, nanee - «YBegomnenuey;

B. B nepnoa c 18 yacoB 40 mmHyT 1 o 18 yacoB 50 MMHYT TOProBOro AHsi, NpoaaBeL, AOIMKEH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULUOHHLIX MaeB C YyKa3aHWeM KOnMyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOImkHA ObiTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHA, YNONMHOMOYEHHOE NULIO
aKuenTyeT U NCMOSHSAET NONyYeHHbIe 3asiBKU.

D. YNonHoMOYeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKKU, MOg4aHHbIE BHE BPEMEHHOTr0o MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT MHYI0 LieHy COErNKW, Hexenu
LueHa, NnpeaycMOTpeHHasi MyHKTOM i) HacTosALWero NoAnyHkTa, (iii) 3asBku, B OTHOLLEHWUN KOTOPbIX HE
nogaHo YBeaoMneHume.

42. YNorHOMOYEHHOE NULIO OCYLLIECTBASET NPOAaxy MHBECTULMOHHbLIX NMAeB Ha CrieytoLnx YCroBnsX:

i. Liena npopaxu: LieHa npoaaxu onpefenseTcs kak PacyeTHas LieHa nioc YeTblipe NpoLeHTa, OKpyrieHHas rno
npaBuramMm MaTemaTU4ecKoro OKpYIMeHWs C y4eTOM MUWHMManbHOro Lwwara LueHbl, 3adwmkcupoBaHHoro [1AO
«MockoBckaa bupxa MMBB - PTC» ans pgaHHOro MHCTpPyMeHTa Ha AaTy BbICTaBMeHus 3asBku, HO He Gonee
PacyeTHown cToMMOCTU NNKOC NSATb NPOLIEHTOB.

[nsa yenen HacTodwero nyHkTa nog PacyeTHOM LleHOW MOHMMAaeTCa pacyeTHas LeHa OgHOro MHBECTULMOHHOMo nas
®oHpa, onpegenenHasa MNAO «MockoBckasa Bupxa MMBB - PTC» Ha koHeu, ToproBoro AHs (18 yacoB 40 MuHyT) B
KOTOPOM 3aKIo4eH AOroBOp Kynnv npogaxu.

Ons uenen Hactosiwero nyHkTa noAa PacyeTHOM CTOMMOCTbIO MOHMMAETCs pacyeTHas CTOMMOCTb OAHOro
WHBECTMUMOHHOro nasi doHaa, onpeaeneHHas YnpaBnsiowen KoMnaHuern no mtoram paboyero AHs, B KOTOPOM
3aKITHOYEH LOrOBOP KyMv NPOAaKM.
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[ata, Ha KoTopylo onpegenseTcs PacyeTHas CTOMMOCTb UHBECTULMOHHBIX NaeB He MOXET GblTb paHee U He MOXeT
GbITb No3gHee 3 paboumx OHeN ¢ AaTthl HACTYNNeHWs 6oriee NO3AHEro M3 OBYX COBLITUM - MNOCTYNNEHUS OEHEXHbIX
CpeacTB 1 NpeabsBreHns TpeboBaHUs 0 npodake VIHBECTMLMOHHbLIX Naes.

ii. Cpokn ocyliecTBneHuss pac4eToB no caenke: He G6onee 10 (gecaAtb) pabounx AHen ¢ AaTbl 3aKMOYEHUS
A0roBopa Kynnu npoaaxu naes;

iii. TpeboBaHne o0 npogaxe WHBECTULUMOHHbIX MaeB MOXeT ObiTb NogaHO NUUOM, 3akMYMBLUMM  C
YNonHOMOYeHHbIM nMUoM BGpokepcknin oroBop, NpeaycMaTpmBaloLLmi BO3MOXHOCTb NPOBEAEHUS COEMNOK B pexume
neperosopHon caenku (PINC) Ha Toprax NMAO «Mockosckas Bupxxa MMBB-PTC».

iv. Mopspok npeabseneHns TpeboBaHnsa 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacoe 00 mMuHYT U go 16 yacos 00 MWUHYT TOpProBOro AHs, MoKynaTenb AOIKeH
HanpaBuTb yBedOMIeHue, coctaBneHHoe no dopme Mpunoxenns Ne 5 k HacTtoAwmm MNpasunam,
Ha agpec anekTpoHHon nouthl: BPIF@sberbank-cib.ru, nanee - «YBegomnenuey;

B. B nepuog ¢ 18 yacoB 40 MuHyT 1 go 18 yacos 50 MUHYT TOProBOro AHS, NMOKynaTenb OOSMKEH
BbICTAaBWUTb 3asIBKY Ha MOKYMNKY WHBECTULUMOHHbIX MNaeB C YyKa3aHWeM KonuyecTBa Maes,
nnaHvpyembIX K NOKynke, YKaszaHHasi 3asBka AomxkHa 6biTb agpecoBaHa YNOMHOMOYEHHOMY nuuy.

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MMHYT TOProBOro AH{A, YNONHOMOYEHHOE NULIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAHHbIE BHE BPEMEHHOrO MHTepBana,
yKa3aHHOro B HacTosALWeM MyHkTe, (i) 3asBKM, KOTOpbIE ONpeaensioT MHYK LieHy COENKW, Hexenu
LeHa, NnpeayCcMOTPEeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBegomneHue.

43. Ycnosus npodaxu naes Ha Gupxe: Caenkn ¢ MHBECTUUMOHHBIMM Nasmm Ha OGupxe OCyLLEeCTBRATCA B
COOTBETCTBWM C MpaBunaMv TOpros, ONpeAeneHHbIMU Takon Grupxen.

44. BenuynHa MaKCMManbHOrO OTKMOHEHWS LEeHbl MOKYMnKu (NPOAaXu) WHBECTULUMOHHBIX naes, nybrnm4Ho
o6baBnsemon MapkeT-menkepom Ha OpraHnM3oBaHHbLIX Toprax, NPoBoAMMbIX bupxen, coctaesnseTt 0,5 (Honb uenbix
NSATb AECATbIX) MPOLEHTOB OT PacyYeTHON LieHbl OQHOMO MHBECTULIMOHHOIO Mas.

45. O6sa3aHHOCTb MapkeT-Menkepa nognexvT UCMOoNMHeHuo B TedeHne 394 MUHYT B TeYeHUe OAHOro TOProBOro OHS
y NAO «Mockosckast Bupxxa MMBB - PTC» kaxabin ToproBbii feHb. O6si3aHHOCTL MapkeT-melikepa 3a TOproBbin
AEHb CYMTAeTCH UCMONHEHHON B crnyyae, ecnu MapkeT-Menkep COBEpLUN CAENKM C MHBECTULMOHHBIMU NasMu B
o6beme pasHom 50 000 000 (naTeaecaT MunnmMoHoB) Poccuiicknx pyonemn.

46. Yvet npaB Ha WHBECTULUWMOHHbIE MaW OCYyLWeCTBNAeTCA Ha JuueBbiX c4YeTax B peecTpe BlnagenbLeB
MHBECTULIMOHHBLIX NaeB U Ha c4yeTax aAeno geno3mtapuamMmun.

47. Cnocobbl NONy4YeHNs BbINMUCOK U3 peecTpa BriaaenbueB VIHBECTULMOHHbBIX NaeB:

Boeinuncka, npegocTtaBnsiemas B 9MeKTPOHHO-LmupoBov hopme, HanpaBnseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bbinucka, npegocTtaensemasi B popmMe AOKYMeHTa Ha GyMakHOM HOcuTere, BpyYaeTcs NIMYHO Yy perncrparopa unm
MHOTO YMOSTHOMOYEHHOTO WM Nnuua 3asBUTEN0 WM €ero YNOoNTHOMOYEHHOMY MPEACTaBUTENO NpU OTCYTCTBUM
yKkasaHusi B flaHHbIX CYeTax MHOro cnocoba npefocTaBneHnst BbIMUCKM.

Mpu npeacTaBfieHUM BbIMUCKM MO 3anpocy HOTapuyca MM ynofHOMOYEHHOrO 3aKOHOM TOCYAapCTBEHHOIO opraHa
OHa Hanpaensietcs B popMe AOKyMeHTa Ha BymMaxHOM HocuTene no ajpecy COOTBETCTBYIOLLEro HoTapuyca wnu
opraHa, ykazaHHOMY B 3anpoce.

VI. Bblgaya MHBECTULIMOHHLIX NaeB

48. Ynpaenstowas KoOMNaHus OCYLLECTBISIET BblAayy UHBECTULMOHHBIX NaeB npu opMupoBaHun doHAa, a Takke
nocrne 3aBepLueHns dopmupoBaHus doHaa.

49. Bblgava VHBECTULMOHHBLIX MaeB OCYLIECTBMAETCA MyTeM BHECEHWs! 3amnucyu Mo NULEBOMY CHETY, OTKPbITOMY
npuoBpeTaTesnto UM HOMUHaINBLHOMY [epXXaTerto B peecTpe BraaesbLes MHBECTULMOHHBIX Naes.

50. Bblgaya VMHBECTULMOHHbLIX MaeB OCYLLECTBISETCH HAa OCHOBAHWMMW 3asiBKM Ha NpUoOGpeTeHMEe MHBECTULIMOHHbIX
naee, copepxaliein obsizaTernbHble CBEOEHUS, BKIIOYAEMble B 3asiBKy Ha NpuobpeTeHne WHBECTULMOHHbLIX Maes,
COrNacHoO NPUIOXEHUHO.
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3asBka Ha npmo6peTeHV|e WHBECTULMOHHbIX NaeB YNONMHOMOYEHHLIM JIMLIOM, COCTaBMEHHas Mo d)opme NpUNoXeHna
Ne 1 k HacTosLWMUM ﬂpanmaM, HanpasndaeTca B yl'lpaBJ'IﬂIOLLI,yIO KOMnNaHutio B NMCbMEHHOM BUAe.

3asBka Ha npuobpeTeHue MHBECTULMOHHbIX NaeB, cocTaBfieHHast no copme npunoxeHuss Ne 2 Kk HacToALWMM
MpaBunam, moxeT ObiTb HanpaBneHa B YNpaBnsioWyl0 KOMMaHUO HOMWHaNbHbIM JdepXaTenem B WHTepecax
YNONHOMOYEHHOIO N1ua B NUCbMEHHOM BUAE.

51. B onnaTty MHBECTULIMOHHbLIX NaeB nepenalnTca AeHexXHble cpeacTsa v (Mnu) LeHHble Bymaru, npeayCcMOoTPeHHbIe
nyHKTamum i,ii, iii nognyHkra 1) nyHkra 23.1 HacToswwmx Mpasun.

52. Bblgaya MHBECTULMOHHbIX MaeB OCyLlecTBNnAeTCcAa npu ycrnoBun BKIOYEHUA B COCTaB doHaa nuvyulecTBa,
nepegaHHoro B onnarty MHBECTULMOHHbIX Naes.

53. MIHBECTULMOHHBIE Naun Npu NX Bbidavye MOryT npuobpeTaTb TONbKO YNOMHOMOYEHHbIE nuLa.

VIl. 3asBku Ha npuobpeTeHne NHBECTULIMOHHBIX NaeB
54. 3aaBku Ha NpnobpeTeHne MHBECTULIMOHHbLIX NaeB HOCAT 6e30T3bIBHLIN XapakTep.

55. MNprem 3asBoOK Ha nNpuobpeTeHne MHBECTULMOHHBIX Naes npu dopmupoBaHnm PoHAa OCYLLECTBMASETCS CO AHS
Hayana opmumpoBaHusa GoHaa Kaxabin pabounii AeHb.

Mpuem 3asiBOK Ha NpuobpeTeHe NHBECTULIMOHHBIX NAeB OCYLLECTBNSiETCA B paboune aHW.

[Mprem 3aaBok Ha npuobpeTeHne MHBECTMLMOHHBIX MaeB Mocne 3aBeplueHnsi (OKoHYaHusa) dopmmnpoBaHma doHaa
OCyLLeCTBNSETCS criedyoLwmnm o6pasom:

CpOK npunemMma 3adaBOK Ha npmoGpeTeHme MHBECTULUMOHHBIX MaeB OCyWeCTBNnAeTcA B TeyeHue onpeaesieHHbIX
nepuoaoB, CPOK KOTOPLIX cocTasnseT 1 (oauH) AeHb.

Cpok npvema 3asiBOK Ha npuobpeTeHne MHBECTMLMOHHBIX MaeB Mocrne 3aBeplueHns (OKOH4YaHus) hopmmpoBaHus
doHaa HacTynaeT Kaxabii paboyunin eHb

lMpuem 3asaBOK Ha NpuobpeTeHne MHBECTULIMOHHbIX NaeB He OCYLLECTBNAETCH CO OHS BO3HMKHOBEHMS OCHOBaHWUS
npekpatieHns doHaa.

56. MNMopsgok nogayn 3asBOK Ha NpuobpeTeHne MHBECTULMOHHBIX NaeBs:

3aaBKkn Ha npuobpeTeHne MHBECTULIMOHHLIX NaeB, OPOPMITEHHbIE B COOTBETCTBMM C npunoxeHuammn Ne 1 n Ne 2 k
HacToAwwmm [NpaBunam, NogaTCcsa B MyHKTax npyemMa 3asiBOK Y NONTHOMOYEHHbIM MULIOM.

B cnyvyae yOooBNeTBOpPEHUA 3adABOK Ha Bblgadyy WHBECTUUMOHHbLIX nNaeB, WHBECTUUWMOHHblE MNau BbloakoTCcA
yI'IOJ'IHOMOHeHHOMy gy nytem uUX 3advucneHua Ha J'IVILI.eBOI7I Cc4yeT HOMUHaNbHOINoO Aepxartend, B KOTOPOM Yy
YNONMHOMOYEHHOTO imua OTKpbIT cHeT Aeno.

57. 3aaBkn Ha npnobpeTeHne NHBECTULIMOHHbBIX MAeB NoAATCs YNpaBnsowen KoMNaHnm.
58. B npreme 3asiBOk Ha NpuobGpeTeHne NHBECTULMOHHBIX MAeB OTKa3bIBAETCS B CNEAYLLMX CrydasnX:
1) HecobnogeHne Nopsigka U CPOKOB MOAAYM 3asiBOK, YCTAHOBIEHHbIX HacTosAwmmMu MNpasunamu;

2) otcyTcTBME Haanexalle odOPMIIEHHbIX AOKYMEHTOB, HeobxoAWMbIX AN OTKPbITUS B peecTpe BnagernbLes
WHBECTULMOHHbIX NAeB NULEBOrO CYeTa, Ha KOTOPbIN AOMKHbI ObiTb 3a4McneHbl npuobpeTaeMble NHBECTULMOHHbIE
nau, ecrnv Takol CYET He OTKPbIT;

3) npvobpeTeHne WHBECTMLUMOHHOrO nas nuuoM, KOTOpoe B CoOoTBeTCTBUM ¢ PepepanbHbiM 3akoHoMm "O6
WHBECTULMOHHbIX DoHAax" He MoxeT ObiTb BnafenbLeM WMHBECTULMOHHBLIX NaeB NMbO He MOXeT npuobpeTaTtb
WHBECTULMOHHbIE Mau Npu X Bblaaye;

4) HecobniofeHne yCTaHOBMEHHbIX MpaBUnamy OOBEPUTENBHOMO YNPaBreHUss NaeBbiM MHBECTULMOHHLIM PoHOOM
npasun NPMoBpeTEHNA MHBECTULIMOHHBIX NaEB;

5) npuHATHNE ynpaBJ‘IFHOLLLeVI KoMnaHnen peleHna o NpnocTaHoB1EHUN Bbla4n MHBECTULIMOHHBIX Naes;

6) BBeneHve baHkom Poccum 3anpeTta Ha npoBefeHre onepauuii No BbiAaye MHBECTULMOHHBIX Naes 1 (Mnu) npuemy
3asBOK Ha NpuobpeTeHne NHBECTULIMOHHBIX Naes;

7) BO3HMKHOBEHME OCHOBaHUA ANng npekpaileHus doHaa;

8) nHble cny4dau, npegycmMoTpeHHble PenepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX PoHaax".
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VIII. Beigada MHBECTULMOHHBIX NaeB npu popmuposaHun doHaa

59. Bblgaya MHBECTULMOHHBIX MaeB npu dopmmupoBaHnM PoHAa OCYLLECTBMSETCA NpU YCNOBUW nepejayn B MX
onnaTty [AeHexHblX cpeacts B pa3vepe W (Unu) UeHHbIXx ©Oymar, npeaycMOTPEHHbIX MyHKTamu i,ii,iii
noanyHkTta 1) nyHkta 23.1 Hactoswwmx [lpasBun, ctoumocTbio He MeHee 50 000 000 (NATLAECAT MUINIMOHOB)
Poccuiickux pybnen.

60. Bbligaya MHBECTULMOHHBLIX Naes npu opmmposaHn doHaa OCyLLECTBNAESTCHA NPY YCNOBUM BKIIOYEHUSA B COCTaB
(DOH,ELa nvyuwiectea, nepegaHHoro B onnarty UHBECTULUMOHHbLIX Naes. |_|pl/| 3TOM Bblga4a WMHBECTULUMOHHbLIX NaeB
OOJ1>)KHa OCYLeCTBNATbLCA B A€Hb BKITKOYEHNA B COCTaB (DOHJJ,a BCero nmyulecrtsa, noanexawiero BKnO4YeHuo, nnm B
cneayoLwmin 3a HAM paboumnin aeHb.

61. Cymma [eHexHbIXx cpeacTB (CTOMMOCTb MMYLLECTBa), Ha KOTOPYH BblAaeTcs VIHBECTULMOHHBLI nan npu
dopmmpoBaHun doHpa, coctaenser 10 (gecAtb) Poccuiicknx pybner u  ABnSeTcA eAuMHOM  ANS  BCex
npuobpeTtartenen.

62. KonnmyecTBO WMHBECTULMOHHBIX MaeB, BbiAaBaeMbix YNpaBndwowen komnaHuen npu cgopmupoBaHun PoHaa,
onpegensieTcs nyTemMm AeneHns CTOMMOCTM WUMYLLECTBA, BKMOYEHHOro B coctaB doHaa, Ha CyMMY OEHEXHbIX
CpeacTB  (CTOMMOCTb MMyLLECTBa), Ha KOTOpyl B COOTBETCTBMM C HacToswumu [lpaBunamu BblgaeTcs
MHBECTULMOHHbIN Naw.

IX. Bbiga4ya MHBECTULMOHHbBIX NaeB nocre 3aBepLueHns (okoH4YaHus) popmumpoBaHusa doHaa

63. Bblgaya WHBECTMUMOHHBIX MaeB nocne AaTbl 3aBeplleHns (okoH4YaHus) dopmupoBaHns PoHaa [orkHa
OCYLLECTBNATLCA B A€Hb BKMHOYeHWsA B cocTaB PoHAa BCEro MMyLecTBa, nepegaHHoro B onnaty MHBECTULMOHHBIX
naee, UnNu B CnefywolMi 3a HUM pabounmi geHb. Mpu STOM Takad Bbldaya OCYLLECTBMSETCA B OAWH AEHb MO
OKOHYaHMKM CpoKa nprvema 3asBOK Ha npuobpeTeHne MHBECTULMOHHBIX Naes.

Bblgava nHBECTULMOHHBLIX NaeB nNocne AaTbl 3aBeplueHns (OKoHYaHus) dhopmupoBaHns PoHaa ocyLLecTBRseTca npu
yCroBuM nepegaydn B UX onnaty AeHeXHbIX cpeacTB B pa3mepe He meHee 1 000 000 (oguH munnnoH) Poccuickmx
pybnen n (unun) nHoro nmyuectsa ctoumocTbio He meHee 1 000 000 (ogmH munnmoH) Poccuncknx pybnen. B onnaty
WHBECTULMOHHBIX MaeB NPUHUMaOTCS LeHHble Bymarn, Ha OCHOBaHWUM KOTOPbLIX paccyuTbiBaeTcs ViHaekc.

X. Mopsipok nepefayn AeHeXHbIX CPeAcTB 1 6e300KyMeHTapHbIX
LeHHbIX Bymar B onnaTty UHBECTMLMOHHBIX NaeB

64. [eHexHble cpeacTBa, nepefasBaeMble B OnnaTy MHBECTULMOHHBIX NMaeB, 3a4MCMAOTCA Ha TPaH3UTHBIA CYeT,
PEKBM3NTbI KOTOPOrO yka3daHbl B COOOLLEHWM, PacKpbITOM YNpaBrsiowen KOMMaHnen B COOTBETCTBMM C
TpeboBaHUSMM HOPMATUBHbBIX aKTOB B cdhepe (PMHAHCOBLIX PLIHKOB.

BesgokymeHTapHble LeHHble Oymaru, nepefaBaemMble B ONMaty MWHBECTULUMOHHBLIX MaeB, 3a4ucnsalTcs Ha
TPaH3UTHbIA CYET Aeno, OTKPbITbIA B CNeuuanuM3upoBaHHOM Aerno3uTtapun. PeKBM3UTbl TPaH3UTHOIMO cyeTta Aeno
yKa3blBalOTCS B COOBLLEHMN O NpUEME 3asIBOK Ha NpuobpeTeHne MHBECTULIMOHHbLIX NaeB. [py NoCTYNNeHnn LeHHbIX
Oymar Ha TpaH3UTHbIN CYET Aerno nuuy, nepeaaBlieMy ykasaHHble LieHHble GyMaru, oTKpbiBaeTcs cybcyeT aeno ans
y4yeTa ero npae Ha 3Tu LieHHble Bymaru. YnpaensoLwas KoMnaHus He HECET OTBETCTBEHHOCTY 32 HECBOEBPEMEHHbIN
Bo3BpaT 6e3[0KyMeHTapHbIX LEHHbIX Oymar nuuy, nepegaBlleMy MX B OMfaTy WHBECTULMOHHbLIX MaeB, U
HEBO3MOXHOCTb OCYLLUECTBMEHUS1 yKa3aHHbIM JIMLOM MNpaB MO TakUM LeHHbIM Oymaram, ecnu 370 nuvuo
CBOEBPEMEHHO HE YBEAOMMIIO YNPaBnsoLWy0 KOMMaHnio o6 U3MeHeHun cBefeHui, Heobxoaumblx AN Bo3BpaTta
6e3a0KyMeHTapPHbIX LEHHbIX GyMar Unn ocyLLeCTBIEHMS MPaB Mo TakuM LieHHbIM Gymaram.

65. CToMmoCTb MMyLLEeCcTBa, nepefaHHoro B onnaTy WHBECTULMOHHBLIX MaeB, onpeaensieTcs B COOTBETCTBMU C
TpeboBaHuaMn PepepanbHoro 3akoHa "OO6 WMHBECTUUMOHHBIX PoHAax", MPUHATLIX B COOTBETCTBMM C  HUM
HOpMaTMBHbIX akToB, TpeboBaHmsMu Ykasanus banka Poccum Ne 3758-Y ot 25 aerycta 2015 r. u [pasun
onpefeneHns CTOMMOCTM YACTbIX akTuBoB doHaa.

[aTa, no cocTosHUo Ha KOTOpPYO onpepgendetTca CTOMMOCTb nMmyullecTtBa, nepeaaHHOro B onnaty MHBECTULIMOHHbLIX
naeB PoHaa, He MOXeT ObITb paHee aaTbl nepeaadn Takoro nMmyllecrtsa B onnaTty MHBECTULIMOHHbIX Maes.

OnnaTta VMHBECTULMOHHBIX MaeB, BblAaBaeMblX Mocre 3aBeplueHus hopMupoBaHus doHaa, OcyLLecTBnsieTcs He
no3gHee NocrnefHero AHs cpoka npuema 3asiBoK, onpeaeneHHoro NyHKTom 55 Hactoswmx Mpasun.

XI. BosBpat nmyluecTBa, nepefaHHoro B OnnaTty MHBECTULMOHHBIX Naes
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66. yﬂpaBﬂﬂIOLlJ,aﬂ KOMNaHuA Bo3BpallaeT nMmyuwecTtso nuuy, nepenaswiemMy ero B onnaty MHBECTULUMOHHBLIX Naes,
ecnu:

1) BknioyeHne atoro mmyllectsa B coctaB doHaa npotmeopeunt depepanbHomy 3akoHy "O6 MHBECTULMOHHBLIX
doHgax", HopMaTUBHBLIM NPaBoBbIM akTam Poccuinckon Penepaumm unu Hactoswmm lNpasunam, B TOM Yucre ecnu B
onnaTty MHBECTULMOHHbIX NaeB nepefaHo MMYLLECTBO, CTOMMOCTb KOTOPOro MeEHbLUE YCTaHOBIIEHHOM npasunamu
MWHUManNbHOM CyMMbl EeHEXHbIX CPeACTB, KOTOpas MOXET ObiTb NnepeAaHa B onnaTy MHBECTULIMOHHbLIX NAEB;

2) MyLLecTBO NOCTYNWIO YNpasnsioLwer KoMnaHun nocne gatbl, HA KOTOPYIO CTOMMOCTb MMYLLIECTBA, NepeaaHHoro
B ONnnaTy MHBECTULMOHHbLIX Naes, JOCTUINa pasmepa, Heob6XoAMMOro Ans ero BKMYeHns B coctaB PoHAa Npu ero
dopMUpoBaHUN.

67. BosBpaT umyllecTBa B cnyyasx, NpedyCcMOTPEeHHbIX MyHKTOM 66 HacToswmx [pasun, ocyuiectBnseTtcs
YnpaensioLen KoMnaHven B cneaytoLme Cpoku:

AeHexHble cpeacTBa M 6e30oKyMeHTapHble LieHHble Bymary Bo3BpallalTcs B TedeHne 5 (naTb) pabounx gHen ¢
Aatbl, Korga Ynpasnsiowasa KOMNaHWs y3Hana unu JormkHa Obina y3HaTb, YTO yKa3aHHOE UMYLLECTBO He MOXEeT
ObITb BKIOYEHO B cocTaB PoHaa;

68. Bo3BpaTt geHexHbIX CpeacTB OCyLlecTBnsieTCA Ynpasnsiowen koMnaHven Ha GaHKOBCKWI CYET, yKa3aHHbIN B
3asBKe Ha nNpuobpeTeHne MHBECTULIMOHHBIX NaeB. B criyyae HEBO3MOXHOCTW OCYLLECTBNEHMS BO3BpaTa AEHEXHbIX
CpeacTB Ha BaHKOBCKMIA CHET, YKa3aHHbIM B 3asiBKe, BO3BPAT OCYLLIECTBNAETCS HA MHOW GAHKOBCKWI CYET, CBeAeHUs
0 KOTOPOM NpeacTaBreHbl NMLOM, NepeaaBLUMM AEHEXHble CPeACTBa B OMnaTy MHBECTULMOHHBIX NaeB, B TeYeHne 5
pabounx OHen ¢ AaTtbl NpeacTaBrneHUsi COOTBETCTBYHOLLIMX CBeAeHUN. B cnyvyae HEBO3MOXHOCTU OCYLLECTBMEHUS
BO3BpaTa AeHEeXHbIX CpeacTB Ha GAHKOBCKMI CYET, YKa3aHHbIV B 3asiBKE, UMW Ha MHOW BaHKOBCKUI CHET, CBEAEHUSA O
KOTOPOM MpeAcTaBneHbl NWUOM, NepedaBlUMM [OEHeXHble CpeAacTBa B OMnaTy WHBECTULMOHHBLIX Maes,
YnpaBnswLiasa KoMnaHua no McTedeHunm 3 MecsiueB C AaTtbl, KOrga OHa y3Hana unvM JorfkHa Obina y3HaTtb, 4TO
OEHEXHble CpeacTBa He MOryT ObiTb BKNOYEHbl B cocTaB doHAa, nepefaeT AEHEXHble CPeAcTBa, noanexaiime
BO3BpaTy, B 4en03uT HoTapuyca.

BosepaT 6e300KyMeHTapHbIX LieHHbIX Gymar ocyllecTBnseTcss YNpaBnsiowen KOMNaHNen Ha c4eT geno (nuueson
CcuYeT B peecTpe BnagenbLeB MMEHHbIX LieHHbIX Bymar), ykasaHHbl B 3asiBKe Ha npuobpeTeHne UHBECTULMOHHbBIX
naes. B cnyyae HEBO3MOXHOCTM OCyLlEeCTBMEHMS Bo3BpaTta Oe3doKyMeHTapHbIX LEHHbIX Oymar Ha
COOTBETCTBYIOLLMIA CYET, YKa3aHHbIA B 3asiBKe, BO3BpaT OCYLUECTBMSETCA Ha WHOW CYeT, CBeOEHWUst O KOTOPOM
npeacTaBneHbl NMUOM, nepedaBliMM 6e3goKyMeHTapHble LeHHble Bymary B onnaty WHBECTULMOHHBIX Naes, B
TeyeHne 5 paboumx OHEM ¢ JaTbl NPeACTaBieHMs COOTBETCTBYHOLLMX CBefeHun. B crnyyae HeBO3MOXHOCTU
OCyLLECTBNEHMS BO3BpaTa 6€300KyMeHTapHbIX LIEHHbIX Oymar Ha COOTBETCTBYHOLLMIA CHET, YKa3aHHbIN B 3asiBKE, UNn
Ha MHOW CYeT, CBEeOEHWUs O KOTOPOM MpPEeACTaBleHbl NULOM, NepefaBlUUM YKasaHHble LeHHble Bymarn B onnaty
WHBECTULMOHHbIX NaeB, YNpaBnsoLias KOMNaHusa no uctevyeHnm 3 MecsueB C AaTbl, KOrga OHa y3Hana unm JoSbkHa
Obina y3HaTb, 4YTO Oe3d0KyMeHTapHble LeHHble Gymarn He MoryT ObiTb BKMtoyeHbl B coctaB doHpa, nepepaer
06e300KyMeHTapHbIE LeHHble Bymary B 4eno3uT HoTapuyca.

B cny4yae BO3BpaTa nMmyllecTtsa, nepegaHHOro B onnaTty MHBECTULMOHHBLIX Naes, NoNy4YeHHble OT 3TOro MmMmyllecrtea
goxogbl, B TOM 4ucne aoxoAabl U BbiNnatbl MO UEHHbIM 6ymaraM noanexat BO3BpaTy B nopdagke M B CPOKM,
npegycMoTpeHHble MYHKTOM 67 HacToALWmnX I'Ipanm N HaCToALWIMM MNYHKTOM, a ecnn goxoAdbl nony4YeHbl nocne
BO3BpaTa UMYyLLECTBA - He Nno3gHee 5 paboumx gHeW ¢ AaTbl UX NOMYYEHUs.

XIl. BkntoueHne nmyLiectsa B coctaB PoHAa

69. NmyLiecTBO, NepefaHHoOe B onnaTy MHBECTULMOHHBIX Naes npu opmupoBaHun PoHAa, BKIIOYAETCS B COCTaB
doHaa TonbKo Npy cobnaeHUN BCEX CneayoLwmx YCroBuia:

1) NPUHATBLI 3a4BKMN Ha npmoGpeTeHme MHBECTULIMOHHbLIX MaeB N OOKYMEHTbI, HeO6XO,ElMMbIe Ana OTKPbITUA NULEBBLIX
CYeTOB B peecTpe BrnagesnbLeB NHBECTULIMOHHbLIX NAEB;

2) VMyLLeCTBO, MNepefaHHOe B Onnaty WHBECTUMLMOHHBLIX MaeB COrMacHO YKa3aHHbIM 3asiBKaMm, MOCTYNuIo
YnpasnsoLwen KOMNaHuu;

3) nony4YeHo cornacue creuvanuaMpoBaHHOro Aernos3uTapusi Ha BKMoYeHWe B coctas doHaa MMyLlecTBa, He
ABMAIOLLIEroCH AeHEXHLIMU CPeacTBaMu,;

4) cTOMMOCTb MMYyLLECTBA, NepeaaHHoro B onnaTy MHBECTULUMOHHbBIX Naes, AoCTUrna pasmepa, Heobxogmmoro ans
3aBepLueHus (okoH4aHus) chopmupoBanuns PoHaa.
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70. WmywectBo, nepefaHHoe B Onnaty WMHBECTULMOHHBLIX MaeB Mpu BblAaye WHBECTULMOHHBLIX MaeB nocre
3aBepLueHuss (okoH4YaHus1) dopmupoBaHns doHpa, BknovaeTcss B coctaB doHAa TOMbKO Mpu cobnogeHun Bcex
cneayoLmx YCrnoBui:

1) NPUHATBLI 3aABKMN Ha np|/|06peTeH|/|e MHBECTULMOHHbLIX NaeB N OOKYMEHThI, HeO6XO,EI,VIMbIe Ana OoTKpbITUA NUUeBbIX
C4YeTOoB B peecTpe BnagenbLeB NHBECTULMOHHbLIX NaeBs;

2) uMyLLecTBO, nepedaHHOe B Onnaty WHBECTUMLMOHHBLIX MaeB COrfacHO YKa3aHHbIM 3asiBkaMm, MOCTYnuno
YnpaBnsioLLen KoMnaHuu;

3) monyyeHo cornacue crneunanuavpoBaHHOIO Oernos3vTapust Ha BKMYeHWe B cocTas doHOa MMyLLecTBa, He
ABNAIOLLErocs AeHEXHbIMU CpeacTBamu,;

4) nctek cpok npuema 3asiBOK Ha npnobpeTeHne NHBECTULMOHHbIX NaeB.;
5) nctek cpok nepegadn MMyLLEeCTBa B onnaTy UHBECTULIMOHHbIX MaeB.

71. BkntoyeHue nvyulectea, nepeaaHHOro B onnaty MHBECTULMOHHBLIX NaeB, B COCTaB doHaa ocyulecTBndaeTca Ha
OCHOBaHMN Hagnexatile Oq)OpMJ'IeHHOI;I 3aABKM Ha npmo6peTeHV|e WHBECTUUMOHHBIX MNMaeB W [OOKYMEHTOB,
HeobxoanMbIX Ansi OTKPbITUA NnLeBoro cyeTa npmo6peTaTemo NN HOMUHaNbHOMY AepXKaTernto.

72. lMopsgok n CpokM BKIMTKOYEHUSA MyLLiecTBa B coctaB doHaa:

[eHexHble cpeacTBa, nepefaHHble B ONnaTy UHBECTULMOHHBIX MaeB, AOMKHbI ObITb BKMHOYEHbI B cocTaB doHaa B
CpOK He nosgHee 5 pabounx gHeln ¢ AaTbl BO3HUKHOBEHMSI OCHOBaHUIM ANs nx BKNoyeHnst B coctaB ®oHaa. Mpu atom
OEHEXHble CPpeAcTBa BKIOYaOTCA B cocTaB doHOa He paHee OHS UX 3a4McrieHust Ha 6aHKOBCKUIA CHET, OTKPbITbIN
AN pacyeToB NO onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM ynpasneHnem ®oHOoM, 1 He no3gHee paboyero gHs,
crneayoLLero 3a AHeM Takoro 3a4nCneHus.

LleHHble Bymaru, nepegaHHble B onnaTy MHBECTULMOHHBIX NaeB, OOIMKHbI ObITh BKIOYEHbl B cocTaB doHOa B CPoOK
He nosgHee 5 pabounx gHewn ¢ gaTbl BO3HWKHOBEHWSI OCHOBaHWI ONSA UX BKNtoYeHust B coctaB PoHaa. Mpu aTom
LeHHble Bymaru BkrovaTca B cocTaB PoHOa He paHee OHs1 X 3a4MCNEHMs Ha CcYET AeNno, OTKPbITLIA ANA pacyeToB
no onepauusiM, CBA3aHHbIM C AOBepUTEnNbHbIM ynpaeneHvem ®oHOoM, u He no3gHee paboyero aHs, criegyloLlero 3a
OHEeM TaKoro 3a41crieHns.

Xlll. OnpepeneHne KONMYECTBa MHBECTULIMOHHBIX NaeB, BblAaBaeMbIX
nocne garbl 3aBepLueHns (OkoH4aHus) dopmmpoBaHnsa PoHpa

73. KonnyecTBO WMHBECTULUMOHHBIX MAEB, BblAABAaeMbIX YNpPaBnsiolWen KOMMaHWen nocne AaThl 3aBepLUeHust
(okoHuaHus1) popmupoBaHua doHaa, onpedensieTcs NyTeM OeNeHUst CYyMMbl OEHEXHbIX CpeacTB U CTOUMMOCTU
MMYyLLECTBA Ha pacYeTHY CTOMMOCTb MHBECTULIMOHHOIO Mas, onpeaerneHHyo Ha pabouunin geHb, NpeaLlecTBYOWNA
OHIO BblAayu MHBECTULIMOHHBIX NAEeB.

74. Mocne 3aBepLueHns (OKOHYaHUA) dopmunpoBaHns PoHpga B3vmaeTcs HapbaBka, Ha KOTOPYH yBenuuMBaeTcs
pacyeTHast CTOMMOCTb UHBECTULMOHHOIO Nas.

Hapb6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEeHWIA:

. pasHuUua wMexagy [AdeHexXHbIMW cpeactBamMu, nNofyyYyeHHbIMM B onniaty WHBECTULWMOHHbIX nNaeB, W«
npouseegeHneM Lienioro Kkonn4vecrtea BblAaBaeMbiX NaeB HA paCY4eTHYO CTOMMOCTb MHBECTULIMOHHOIO Nagd;

L] 1,5% o1 CYyMMbI AE€HEXHbIX CpenCcTB, NOJNTy4EeHHbIX B onnaTy NHBECTULIMOHHbLIX NaeBs.

Mpu aTOM pasmep HagbaBku He MoXeT npeBbiwaTh 1,5 % OT pac4YeTHON CTOMMOCTU UHBECTULIMOHHOTO Nasi.

XIV. MNoraweHne NHBECTULMOHHbIX NaeB

75. TloraweHne WHBECTULUMOHHBIX MaeB MOXET OCYLUECTBMAATLCS MNoOcne pAatbl 3aBeplueHust (OKOHYaHWS)
dopmupoBaHus PoHaa.

76. MoraweHne MHBECTULMOHHBIX NAaeB OCYLLECTBNSETCS HA OCHOBaHUM TpeGoBaHuin 06 MX MoralleHunu, a B cryvae
npekpatieHns doHaa - He3aBNCMMO OT 3asiBNEHNS Taknx TpeGoBaHu.

77. TpeGoBaHMst O NoralLeHNN UHBECTULIMOHHBIX MaeB MNoAalTcs B ()OpPMe 3asiBKU Ha MoraleHne MHBECTULIMOHHBIX
naes, cogepxatlen obasarensHble CBEAEeHUS, NPEayCMOTPEHHbIE NMPUMOXEHNEM K HacToswmm MNpasunam.

3asBKkM Ha NoralleHne NHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN Xapakrtep.
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3asBkM Ha noralleHne MHBECTULMOHHBIX NaeB NogarnTcs B cnepyrwuiem nopaake:

3asiBka Ha noralleHue UHBECTULIMOHHBIX NaeB YNONHOMOYEHHbIM NULOM, COCTaBMNEHHAsi Mo hopMe npunoxeHust Ne
3 k HacToswwmM lMpaBunam, HanpaenseTcs B YNpaBnsioLyto KOMMaHUIO B MMCbMEHHOM BUAE.

3asBka Ha MoralweHue WHBECTULMOHHbIX MaeB, COCTaBfieHHas no dopme npunoxeHuss Ne 4 Kk HacTosAWMM
MpaBunam, moxeT ObiTb HanpaBneHa B YNpaBnsioWyl0 KOMMaHUIO HOMWMHaNbHbIM JdepXaTenem B WHTepecax
YNONHOMOYEHHOIo N1ua B NUCbMEHHOM BUAE.

3asaBkM Ha norawieHue MHBECTULUMOHHbIX NaeB, MnpaBa Ha KOTOpble YYUTbIBAKOTCA B peecTpe BnagesnbueB
MHBECTULUMOHHBLIX NaeB Ha nuueBoOM cyeTe, OTKPbITOM HOMUHaNbHOMY AepXXaTesnto, nogarTca 3TUM HOMUHalbHbIM
aepxarternem npu ycrnosuun, 4To 3T MHBECTULMOHHbIE Nan NpuHaanexar yI'IOJ'IHOMO‘-IeHHOMy nnuy.

78. MNMpuem 3as1BOK Ha NoralueHne MHBECTULMOHHbBIX NaeB OCYLLECTBNSETCS CrieayloLwmM oopasom:

Cpok nprema 3asBOK Ha noralleHne MHBECTULMOHHBLIX NaeB OCYLLEeCTBMAETCA B TeYeHNe onpeaeneHHbIX Nepmoaos,
CPOK KOTOpbIX cocTaenseT 1 (0auH) AeHb.

Cpok npuema 3asBOK Ha MoralleHne WHBECTULIMOHHbIX MaeB MNocre 3aBeplueHns (OKOHYaHus) dopMUpOBaHMA
doHaa HacTynaeT Kaxabii paboyunn aeHb.

79. 3asBKu Ha noralleHne NHBECTULIMOHHBIX NaeB NogatoTcs YNpaBnswoLwen KoMnaHu.

80. Jlvua, koTopble B cooTBeTCTBUM C [paBunamm MOryT nNpuHUMaTh 3asiBKM Ha NPUMOBpPEeTeHNe MHBECTULMOHHBLIX
naes, NPMHMMALOT TaKXKe 3asiBKM Ha NoralleHne MHBECTULIMOHHBIX Naes.

81. B npreme 3asiBOK Ha noralleHne MHBECTULMOHHLIX MaeB OTKa3blBAETCS B CreAyoLMX cnyyasx:
1) HecobnoaeHue nopsaka Nogayn 3asBoK, yCTaHOBNEHHOro HacTosAwmMm MNpasunamu;

2) nogavya 3adBKM Ha noraweHne WHBECTULUMOHHbLIX naeB, npuHagnexawmx nudy, KOTopoe He 4ABndeTcd
YNONHOMOYEHHbIM nnuom;

3) NpuHATUE peLleHna 06 OoAHOBpPEMEHHOM NPUOCTaHOBNEHUN BbiAa4vn 1 noralleHna MHBECTULIMOHHbIX NaeBs,

4) BeBegeHne baHkom Poccum 3anpeTa Ha nposedeHue onepauuii No NoraleHnto MHBECTULIMOHHBLIX Naes n (1nu)
NPUHATUIO 3asiBOK Ha MOralleHne MHBECTULMOHHBIX Maes;

5) BO3HMKHOBEHME OCHOBaHUA ANng npekpaileHus doHaa;
6) nogayva 3asBKM Ha NoralleHne MHBECTULIMOHHBIX NaeB 40 AaThl 3aBepLueHus (OkoH4YaHus) hopmmpoBaHusa doHaa;
7) vHble cny4yan, npegycMoTpeHHble PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX ®oHaax".

82. an/IHﬂTbIe 3adBKM Ha noraweHne WHBECTULMOHHbIX NaeB YAOBIETBOPAKTCA B MNpedeniax KoJm4yecTtsBa
MHBECTULIMOHHBLIX NaeB, Y4TEeHHbIX Ha COOTBETCTBYHOLLEM NMULIEBOM CHETE B peecTpe BnaaenbLeB MHBECTULIMOHHbIX
naes.

83. B cnyyae ecnu 3asiBka Ha MoraweHve WHBECTULUMOHHbIX MNaeB, MpuHATas OO0 NpoBedeHus OpobneHus
MHBECTMLMOHHBLIX NaeB, MOASNEXWUT YAOBMETBOPEHWIO MOCIE €ro NpPOBEAeHUsl, Takasi 3asiBka YAOBMETBOPSIETCS B
KOnm4yecTBe MHBECTULIMOHHbIX MAeB C y4eTOM ApobreHus.

84. MNoraweHne NHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS NMyTeEM BHECEHWUSI 3anucel no NULEeBOMY CYETY B peecTpe
BnafenbLeB UHBECTULIMOHHBIX MaeB.

85. lNMoraweHne NHBECTULIMOHHBLIX NAaeB OCYLLECTBNAETCA B TedeHue 3 (Tpu) AHEWN C AaTbl OKOHYaHWA Cpoka nprvema
3as1BOK Ha MnoralleHne MHBECTULMOHHBIX NaeB.

XV. Bbinnata geHeXXHOW KoMneHcauumn

86. Pasmep [OeHexHOW KOMMeHcauuw, noanexailien Bbinnate B ClNyyae noraweHuss WHBECTULMOHHBIX MnaeB,
onpegensieTcs Ha OCHOBE pPacYeTHOM CTOMMOCTU MHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHUS Cpoka Mpuema 3asiBOK
Ha noralleHne UHBECTULIMOHHbIX NaeB.

87. Bbinnara JAeHEeXHOW KOMMeHCaLMy Npu NoraleHN MHBECTULIMOHHBIX NMaeB OCYLIECTBMSAETCA 3a CYET AEHEXHbIX
CpeacTB, CocTaBnAwWmMX POH/, ECNN MHOE He NMPEAYCMOTPEHO MPaBuiamu.

B cny4ae HegoCTaTOYHOCTM yKa3aHHbIX [EHEXHbIX CPEACTB AN BbINMaThl AEHEXHON KoMMeHcaumun YnpasnsoLas
KoMnaHus obs3aHa npoaaTth MHOE UMYLLEECTBO, cocTaBnsowee Pona. [1o npoaaxy aToro MMmyLLecTsa YnpasnsioLas
KOMMaHWs Bripase 1CMosib30BaTh As MoraleHnst UHBECTULIMOHHBIX MaeB CBOU COBCTBEHHbIE JeHeXHble CPeacTaa.
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88. BbinnaTta AEeHEXHOW KoMMNeHcauum ocyllecTBndAeTcA nytem ee nepedncrieHna Ha ©aHKOBCKUIA cYyeT nuua,
KOTOpOMYy ObINK noratueHbl MHBECTULUMOHHBbIE Nan. B cny4dyae ecnum ydeT npaB Ha norawleHHble MHBEeCTULMOHHbIE Nan
ocyuliecTBnaAnca Ha nuueBoM c4HeTe HOMUHalbHOIO aepXXaTtend, BbinsaTta OEHEXHOW KOMMNEeHcauMm MOXET Takke
OCYLLEeCTBNATLCA NyTeM ee nepedvyncrieHna Ha cneuunanbHbIf ,qenosmaprM CYeT 3TOro HOMMHanbHOro aepxartens.

89. BeinnaTta pgeHexHoOM KoMneHcauuu ocyuiectBnsieTcas B TeydeHne 10 paboumx OHeW €O OHA noralleHust
WHBECTULMNOHHbLIX MaeB, 3a UCKMIOYEHNEM CNyvaeB MoralleHns UHBECTULMOHHbLIX NaeB npu npekpalieHnn doHaa.

90. OO6si3aHHOCTbL MO BbINNATe [OEHEXHOW KOMMEHCaUUM CUYNTAeTCA MWCMOMHEHHOM CO [OHSA  CNMCaHus
COOTBETCTBYIOLLIEN CYMMbl OEHEXHbIX CpeAcTB C GaHKOBCKOro cyeTa, OTKPbITOro AN pacyeToB MO onepauusiM,
CBSI3aHHbIM C JOBepuTeNbHbIM ynpasneHnem OoHAOM, ANS Lenen BbinnaTbl OEHEXHON KOMMeHcauun B nopsiake,
yCTaHOBNEHHOM HacTosAwmmm MNMpasunamu.

XVI. MNproctaHoBneHWe Bbigauun 1 NOoralleHnst MHBECTULIMOHHBIX NaeB
91. YnpaBnsioLias KOMNaHusa BnpaBe NpUoCTaHOBUTb BbiAayy MHBECTULMOHHbIX Naes.

92. Ynpasnstowasi KOMNaHus BrpaBe OfHOBPEMEHHO NPUOCTAHOBUTL Bblgayy M noralleHne MHBECTULIMOHHbLIX Naes B
crnepyoLwmx cny4yasx:

. pacyeTHasi CTOMMOCTb WHBECTMUMOHHBLIX NaeB He MoXeT ObiTb onpegeneHa BCreAcTBME BO3HUKHOBEHMS
06CTOATENLCTB HEMNPEOAONMMON CUIb;

. nepegada npae n obsa3aHHocTen Pernctpatopa gpyromy nuuy.

93. Ynpasnsaiwuias komnaHua obsisaHa NPUMOCTaHOBUTL Bbidady WU MoraleHue WHBECTULIMOHHLIX MaeB He MnosgHee
[HS, CMEeAyoLLIero 3a AHeM, KOra oHa y3Hana unum JomkHa Gbina y3HaTb O CrieayroLimx 06CToATenbLCTBax:

1) npuocTaHoBneHue [OEeWCTBMA WNW aHHyNMpoBaHWe (MpekpalwieHue [EeVCTBMSA) COOTBETCTBYIOLLEN NULEH3UN
peructpaTtopa nnbo npekpatleHne Jorosopa ¢ perncTpaTopom;

2) aHHynupoBaHue (NpekpalleHne OencTBMS) COOTBETCTBYIOLLEN NULEH3UN, BblAAHHOW YNPaBMsioLWen KoMnaHuu,
cneumanu3npoBaHHOMY 4eno3nTapuio;

3) HEBO3MOXHOCTb oOnpefeneHus CTOMMOCTM akTmeoB PoHAa No npuuMHaMm, He 3aBuUCALLMM OT YnpaensitoLlen
KOMMNaHuw;

4) vHble cryvau, npeaycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX PoHaax".

XVII. BosHarpaxaeHusi n pacxogpl
94. 3a cyeT umyLlecTBa, coctaBnsitowero PoHa, BbINMayYMBalOTCA BO3HArpaXxaeHus:

94.1. BosHarpaxgeHve Ynpasnstowen komnaHui B pasmepe 0,8 (HOMb Lenbix BOCEMb AECATbIX) MPOLEHTa OT
cpenHerogoBor CTOMMOCTHM YMCTbIX akTuBoB PoHAa;

94.2. BosHarpaxgeHue crneunanusMpoBaHHOMY AEno3nTapuio, perncrtpatopy u bupxe B pa3vepe He 6onee 0,1
(HOMb LenbIX 0gHa AecATas) NpoLeHTa CPeaHeroqoBoN CTOMMOCTM YUCTbIX akTMBOB PoHaa.

95. BosHarpaxaeHue YnpaensoLwen KOMNaHMM HauucnsieTcsi eXXeMecsayHo, B nocnegHui pabounn aeHb Kaxaoro
Mecsua v BbiMnaymBaeTcsl He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUSI.

96. BosHarpaxgeHve cneunanu3vpoBaHHOMY [AEeno3vTapuio, pernctpaTtopy M Oupxe BbinnaydMBaeTcd B CPOK,
npeayCMOTPEHHbIV B JOrOBOpax yKasaHHbIX N, ¢ YrpaBnsioLen KoMnaHuen.

97. 3a cueT wumyulecTBa, cocTasnsowero ®oHa, OnnaynBalTCa Criedylolne pPacxodbl, CBA3AHHbIE C
[I0BEPUTENbHBLIM YNPaBNEHNEM YKa3aHHbIM MYLLECTBOM:

1) onnata ycnyr opraHu3auui, MHOVBMAYyanbHbIX NpeanpuHUMaTenen No COBEPLUEHWUIO CAENOK 3a CYeT UMyLLecTBa
doHaa OT MEHM 3TUX OpraHn3aunin, UHAMBUAYANbHBLIX NPeAnpUHUMaTENEN U OT UMEHW YNPaBnsitoLLEA KOMMNaHUK;

2) onnara ycnyr KpeauTHbIX OpraHvM3auui Mo OTKPbITMIO OTAENbHOro GaHKOBCKOro cyeta (CYETOB), NpefHa3HAYEHHOro
(NpegHasHayeHHbIX) AN9 pacyeToB MO OnepauusiM, CBA3AHHbIM C JOBEPUTENbHBLIM yripaBneHneM umytlectsom ®oHaa,
NPOBEOEHUIO OnepauMin Mno 3TOMy cuyeTy (cyeTtam), B TOM YMCIie Onfiata YCnyr KPeauTHbIX OpraHusauuin no
NpefoCTaBlEHNI0 BO3MOXHOCTM YNpaBnsioLLe KOMMaHUM UCMONb30BaTh AMEKTPOHHbIE OOKYMEHThI MNPV COBEPLUEHNU
onepauun no ykasaHHOMY cYeTy (cyeTam);
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3) pacxogpl CrneuuanusvpoBaHHOrO Aeno3uTapusi Mo onnarte ycnyr APYrMx Aeno3vTapueB, MPUBIIEYEHHbIX UM K
WCTIONHEHNIO CBOUX OBSI3aHHOCTEN MO XpaHeHUo U (UNnu1) y4eTy npaB Ha LeHHble Bymary, cocTaBnsiolmne UMYLLECTBO
doHaa, a Takke pacxogbl CreumanvMavpoBaHHOTO [eno3vTapusi, CBsi3aHHble C onepauusiMi Mo nepexogy npaB Ha
yKasaHHble LeHHble Oymarn B cucTemMe BedeHus peecTpa BrafenblUeB LeHHbIX Oymar, a Takke pacxogbl
crneunanu3upoBaHHOrO AEeno3vTapusi, CBsI3aHHblE C OMMaToOW YCNyr KPeAUTHbIX OpraHv3auuii Mo OCyLLECTBIEHUIO
(bYHKUMI areHTa BariloTHOTO KOHTPOMsS MPU NPOBEAEHWU OMepauuin C AEHEXHbIMU CpedcTBaMM, MOCTYNUBLUMMMU
CneunanvampoBaHHOMY AENO3UTapUi0 U MOANEXaLLMMU NePeuncneHnto B coctaB nmyllectsa doHaa, a Takke no
nepeBoay 3TUX AEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMUPUHrOBbIX OpraHmM3auui no onpeaerneHuio B3avMHbIX 06513aTenbCTB Mo CAenkam,
COBEepLLEHHbIM C UMyLLLlecTBOM PoHaa, ecnn Takue yCryrn okasblBaloTCs YNpasnsioLwen KoMnaHmum;

5) pacxoabl, CBA3aHHble C OCyllecTBneHneM npas, ygoCcTtoBepeHHbIX UeHHbIMN 6ymaraM|/|, CocCTaBnAaArnwmMMmn nmyLLecTeso
doHAa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHANOrMMYHbIE pacxoabl No HanpasneHu OronneTteHen Ansa ronocoBaHus;

6) pacxoabl No ynnate obsi3aTenbHbIX NraTexen, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKoHOOATENbCTBOM Poccuickon
degepaumm MNM MHOCTPAHHOMO rocyAapcTBa B OTHOLIEHMM umyllecTBa PoHAa uNM CBA3AHHbLIX C onepauusMu ¢
YKa3aHHbIM MYLLIECTBOM,;

7) pacxofbl, CBA3aHHbIE C UCNOMb30BaHWEM TOBApHOro 3Haka (3Haka 0b6CnyxvnBaHWs) Ha MHAEKC, yKasaHHbIV B NyHKTe 21
HacTosAwwmx MNpasun;

8) pacxodbl, BO3HMKLLUME B CBHA3N C y4yacTveM YnpasnsioLwen komnaHum B CyAebHbIX crnopax B KayecTBe MUCTLa,
OTBETYMKA, 3asBUTENS UMM TPETbEro Nuua no MCKam U 3asiBNEHVsM B CBA3WN C OCYLLECTBMEHWEM AeATENbHOCTU Mo
AOBEpUTENbHOMY yrpaBneHuio umyLectsom PoHAa, B TOM 4Yncne CyMMbl CyAebHbIX M3AepXeK U rocyAapCTBEHHOW
MOLUNWHLI, yrnadvBaemMblie YNpasnsiowen KOMNaHvew, 3a UCKMYEeHNeM pPacxo[oB, BO3HUKLLMX B CBSI3W C y4YacTuem
YnpaenstoLlen komnaHum B cyaebHbIX crnopax, CBA3aHHbIX C HapyLLeHnem npas BriagernbLeB MHBECTULMOHHbBIX NaeB no
AOroBopam A0BEPUTENBHOIO ynpasneHns nmyLectsom PoHaa;

9) pacxoadbl, cBA3aHHble C HOTapualnbHbIM CBUOETENLCTBOBAHMEM BEPHOCTU KOMUM HaCTOALLUMX I'Ipanm, MNHbIX
OOKYMEHTOB M NOANTMHHOCTM NOANUCU Ha OOKYMEHTaXx, HGO6XO,ELI/IMbIX Ana ocyLwecTBneHna ooBepuUTesibHOro ynpaBneHna
nmyuiectsom OoHAa;

10) pacxofbl, CBsi3aHHble C OCYLUECTBMEHWEM MpaB, YAOCTOBEPEHHbIX LEHHbIMM OGymMaramu, COCTaBMSOLWMUMU
uMyLLlecTBO (hOHAA, B YACTHOCTW, MOYTOBbLIE WM MHbIE aHaNOrMyHble pacxodbl MO HanpaeneHuo OronneTeHen Ans
rofI0CoOBaHMsl.

11) vHble pacxodbl, He yKka3daHHble B HacToslem nyHkTe [paBun, npu ycnoBuw, YTO Takme pacxogbl OOMYyCTUMbI B
cootBeTcTBUM ¢ PenepanbHbiv 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAAX" M COBOKYMHBLIA MpederbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HOMb Lenbix ogHa AecsTas) NpoueHTa CpeaHeroqoBON CTOMMOCTY YACTbIX aKTMBOB
doHpa.

YnpaensoLwas KoMnaHns He BnpasBe Bo3MeLLaTb M3 MMYLLIECTBa, cocTasnsLwero ®oHa, pacxoapbl, MOHECEHHbIE €10
3a cBOM cyeT, 3a WCKnNKw4YeHnem BO3MELLEeHNA CYyMM Hanoros, obbekToMm KOTOpPbIX 4ABNndeTca WMyLLecTBoO,
cocTaBnsatoLiee CDOHLL, n obsizaTenbHbIX nnaTe>Ke|7|, CBA3aHHbIX C AOBeEpPUTENIbHbIM YynpaBlieHMeM uMyLLeCcTBOM
doHaa, a Takke pacxonoB, BO3MELLEHNE KOTOpbIX npeaycMoTpeHo ®epeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX
doHpax".

MakcumanbHbI pasmep pacxofoB, NOANEXaLUMX OnnaTte 3a CHeT MMYLLECTBa, cocTasnstowero ®oHa, 3a UCKITIYEHNEM
HarnoroB M MHbIX 00A3aTenbHbIX NIaTexemn, CBSA3aHHbLIX C AOBEPUTENbHbIM ynpaBneHunem doHaoMm, coctaenseT 0,1
(Honb uenbix ogHa AecaTasn) NpoLeHTa CPeaHeroqoBoi CTOMMOCTU YMCThIX akTueoB PoHAa, onpeaensemMon B Nnopsiake,
YCTaHOBJIEHHOM HOPMAaTMBHBLIMU akTamu B cdrepe (PUHaHCOBBIX PbIHKOB.

98. Pacxogpbl, He npenycMOTpeHHble MyHKTOM 97 Hactoawmx [lpaBun, a Takke BO3HarpaXxaeHue B 4acTu
NPEeBbILLEHNST PasMepoB, yKasaHHbIX B MNyHkTe 94 Hactosawmx lMpasun, unu 0,9 (Honb uenbiX OeBATb OECATHIX)
npoueHTa CpeAHerofoBoN CTOMMOCTM YUCTbIX akTMBOB POoHAA OCYLLECTBRAIOTCA YNpaBnsAowWen KOMnaHven 3a cyet
COBCTBEHHbIX CPeACTB.

99. Ynnata HeycTOMKM U BO3MeELLeHVWe YObITKOB, BO3HMKLIMX B pe3ynbTaTe HeucrnonHeHuss obsi3atenbctB no
AOroBOpaM, 3aKriYeHHbIM YMNpaBnsiowen KOMNaHWen B KavecTBe [O0BepuTenbHOro ynpasnsowero PoHaom,
OCYLLECTBMAIOTCA 3@ C4eT COBCTBEHHOIO MMYLLECTBa YNPaBnsoLen KOMNaHu.

XVIII. OnpepeneHne pacyeTHON CTOMMOCTM OOHOMO MHBECTULMOHHOIO nas

100. CtommocTb 4uCTbIX akTuBoB PoHAaa onpepensietcss B MOPSAKE M CPOKWU, NPefyCMOTPEHHble HOPMaTWBHBLIMU
akTamu B ccpepe hMHAHCOBBIX PbIHKOB.
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PacueTHasi CTOMMOCTb MHBECTULMOHHOTO Nas onpeaenseTcs nyTeM AeneHns CTOMMOCTM YMCTbIX akTuBoB doHaa Ha
KOMMYECTBO VHBECTUUMOHHLIX MaeB Mo [JdaHHbIM peecTpa BrafdenbleB WHBECTULMOHHBLIX MaeB Ha MOMEHT
onpeneneHns Ppac4eTHoW CTOUMOCTH.

XIX. OnpepeneHve pacyeTHON LieHbl MHBECTULIMOHHOIO nas

101. PacuyeTtHas LieHa MHBeCTULUMNOHHOrIO nasd onpeanendaeTcda B COOTBETCTBUN C Tpe6OBaHVIHMVI HOPMaTMUBHbIX aKTOB B
cepe PMHAHCOBbLIX PbIHKOB.

OnpepgenseT pacyeTHyl LieHy uHBecTuumoHHoro nasi MybnuuHoe akumoHepHoe obuiectBo «MockoBckas Bupxka
MMBEB - PTC».

XX. WHpopmaumnsa o doHae

102. YnpaBnsiowas komnaHusi obsizaHa B MecTax npuema 3asiBok Ha npuobpeTeHne 1 noraweHne UHBECTULMOHHbIX
naeB NPeoCTaBNSATb BCEM 3aMHTEPECOBAHHBLIM NULAM Mo MX TpeboBaHuio:

1) npaBuna, a Takke MOMHbIA TEKCT BHECEHHBIX B HUX M3MEHEHWI, 3aperncTpmpoBaHHbix baHkom Poccuu;
2) npaBuna c y4eTOM BHECEHHbIX B HUX N3MEHEHWI, 3aperncTpmpoBaHHbIx BaHkom Poccuu;

3) npaBvna BegeHnsa peectpa BnagensueB MHBECTULNOHHBIX NaeBs;

4) cnpaBKy 0 CTOMMOCTW MMYLLIECTBa, cocTaBnsowero PoHa, n COOTBETCTBYIOLLME NPUIOXKEHNS K HEW;

5) crnpaBky O CTOMMOCTU YUCTbIX aKTUBOB CDOH,ELa n pacquHon CTOMMOCTN OAHOrNro WMHBECTULUMOHHOIo nagd no
nocneaHen oueHKe;

6) GanaHc wumyllecTBa, cocTtaenswwero doHa, Oyxrantepckyto ((PMHAHCOBYK) OTYETHOCTb YnpaBnsitoLlen
KoMnaHun, Oyxrantepckyto (PUHAHCOBYIO) OTYETHOCTb CheuMann3MpoBaHHONO AenosuTapus, ayauTopckoe
3aknioveHve o ByxranTepckon ((PUHaHCOBOW) OTYETHOCTU YNpaBNSAWENn KOMMaHUW MaeBoro WHBECTULMOHHOIO
®oHaa, cocTaBneHHble Ha NOCNEAHIO OTYETHYIO AaTy;

7) otyeT o npupocte (06 yMEHbLUEHMM) CTOMMOCTU MMYyLLeCcTBa, cocTaBnsowero PoHg, No COCTOAHMIO Ha
NnocneaHIo OTYETHYIO AarTy;

8) cBegeHWss O BO3HarpaxgeHuu YNpaenswLWen KOMMNaHUW, pacxodax, OMflayeHHbIX 3a CYeT WUMYLLEeCcTBa,
coctaensowero ®oHA, No COCTOSHMIO Ha MOCMNEAHIO OTYETHYIO AaATYy;

9) cBedeHna O NpuUoCTaHOBNEHUN U BO306HOBNEHMM Bbldayn 1 noraweHna MHBECTULIMOHHBLIX MaeB C yKa3aHuem
NPUYNH NPUOCTAHOBNEHUSA,

10) cnMcok nevaTHbIX WM3O4aHWN, WH(OPMALMOHHBLIX areHTCTB, a Takke agpec CTpaHuubl B WMHAOPMAaLMOHHO-
TENEeKOMMYHMKaLMOHHOW ceTn "NHTepHeT", KoTopble NCNONb3YyTCA ANS PacKpbITUA UHMOpMaUmMM O AeATeNbHOCTH,
CBSA3aHHOW C fOBEepUTENbHBIM ynpaBneHnem PoHgom;

11) vHble AOKYMEHTbl, coaepxalime WHMOPMaLunio, packpbiTyld YNpaBnsAloLWen KOMMaHuehn B COOTBETCTBMU C
TpeboBaHusamm depepansbHOro 3akoHa "O6 MHBECTULMOHHBLIX POHAAX", HOPMATUBHBIX aKTOB B cdepe (hMHaAHCOBbIX
PbIHKOB 1 NpaBuI.

103. UHcopmaumsi o BpeMeH Hayana U OKOHYaHMs nprema 3asiBOK B TeYeHWe OHsi Mpuema 3asiBoK, O Criyyasix
NMPUOCTaHOBINEHMS 1 BO30GHOBMEHMS Bbl4auy W noraleHnss MHBECTULMOHHBIX NMaeB, 0 MECTE HaXOXOEHUS MYHKTOB
npvema 3asiBoK, 0 CTOMMOCTM YMCTbIX akTMBoB ®oHAa, O CyMMe, Ha KOTOpYH BbiAaeTcs oanH VIHBECTULMOHHLIN Nain,
N pasMepe AeHEXHOW KOMMeHcauuu, noanexalien Boinnate B CBA3M C MoralleHnemM O4HOro MHBECTULIMOHHOMO nast
Ha MOCneaHIo OTYETHYH AaTy, O MeToAe OnpeAerieHus pacyeTHOW CTOMMOCTM OAHOMO MHBECTULIMOHHOMO nasi, O
CTOMMOCTU YMCTbIX aKTUBOB B pacyeTe Ha OoauH VIHBECTULMOHHbIV Naii Ha NMOCreAHIo OTYETHYO AaTy, O HagbaBkax
M CKuakax, MUHMMarbHOM KONWYECTBE BblAaBaeMblX WHBECTULMOHHbIX MaeB, MUHUMANbHOW CyMMe AeHEXHbIX
cpencTs, BHocuMbIX B PoHA, 1 o npekpaweHun doHaa OoMmKHa NpefocTaBnsTbes YMpaBnsiolen komnaHuen no
TenedoHy UNN pacKkpbIBaTbCH UHLIM CMOCOGOM.

104. Ynpasensowias komnaHust obs3aHa packpbiBaTb MHopmaumio Ha cante http://www.first-am.ru/, a Takke B MHbIX
WCTOYHMKaX, ECNW 3TO NpeayCMOTPEHO HOPMATUBHBIMU akTamu B cdepe (pMHaHCOBbIX PLIHKOB.

XXI. OTBETCTBEHHOCTb YNpaBnsawLen KoMnaHmu,

crneumanm3npoBaHHOro Aenoautapus, perucrpaTtopa
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105. Ynpaensiiowas koMmnaHus HeceT nepep BnafenblaMu MHBECTULMOHHLIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHoro yuepba B criydae NpUYMHEHWUS UM YOBLITKOB B pesynbTaTe HapylleHuss defepansHoro 3akoHa "OG
WHBECTULMOHHBIX PoHAaXx", UHbIX hefepanbHbIX 3aKOHOB M NPaBuil, B TOM YuChe 3a HenpaBwurbHOe onpeaeneHve
CYMMbl, Ha KOTOPYIO BblAaeTCs MHBECTULMOHHLIN NMaK, 1 pa3mepa AeHEXHON KoMNeHcauum, noanexallei Boinnare B
CBS1311 C NoralleH1eM MHBECTULIMOHHOTO Nasi.

106. [Jonrm no obsasaTenscTBam, BO3HUKLLMM B CBSI3N C AOBEpUTENbHbLIM ynpaeneHnem ®oHAoM, norallarTes 3a
cyeT umyllectBa, coctaensawowero doHa. B cnyvae HepocTtaToOMHOCTM MMyLlecTBa, cocTasnswowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLWwen KoMnaHmu.

107. CneunannsmpoBaHHbIN SENO3UTApUIN HECET CONMAAPHYI0 OTBETCTBEHHOCTb C YNpaBnsaoLwwen KomnaHuen nepes
Bnagenbuamy WHBECTULMOHHLIX MNaeB B  Crlydae HEUCMNOSHEHUA UMM HeHagnexallero  UCMNosfTHeHUs
crneuvanuaMpoBaHHbIM Aeno3utapmem obsa3aHHOCTEN NO y4eTy U XpaHeHUo MMYyLLEeCTBa, cocTaensLero PoHg, a
Takke No OCYLECTBNEHUIO KOHTPOMsS 3a pacrnopskeHWeM KMMyLLEeCcTBOM, cocTasnsowmMm PoHA, U AeHEXHbIMU
cpegcTeamu, nepefaHHbIMU B ONnaTy MHBECTULIMOHHbLIX NaeB.

108. PervctpaTop BOo3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAIOTCA Ha NULEBbLIX CYeTax B peecTpe BnagernbLes
WHBECTULMOHHbIX MaeB (B TOM YMCIe HOMWHAmNbHbIM AepXaTensiM MHBECTULIMOHHBLIX MaeB, AOBEPUTENbHbLIM
YyNpaBnsiolWMM U UHbIM 3aperMcTpMpoBaHHbIM NULUaM), a Takke npuobpeTatensm WUHBECTULMOHHbIX NaeB U UHbIM
nvuam, obpaTMBLLMMCS AN OTKPLITUS NIULEBOTO CYETa, YObITKMA, BO3HUKLINE B CBSA3U:

C HEeBO3MOXXHOCTbIO OCYLLUEeCTBUTb NpaBa Ha MHBECTUUMOHHbIE Nan, B TOM 4YUCle B pe3ynbTtaTte HenpaBoOMepHOro
CcnnucaHna MHBECTULIMOHHbIX NMaeB C NUEeBOro c4eTa 3aperncTpmpoBaHHOro nuua;

C HEBO3MOXHOCTbIO OCYLL,eCTBUTb NpaBa, 3akpensieHHble MHBECTULIMOHHBbIMU NaaMU;
C He0BOCHOBAHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B yKka3daHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO HACTOSLLMM MYHKTOM, €CINW He JOKaXeT, YTO Haarnexallee
UCMoSHEHNE UM 0BA3aHHOCTEN NO BEAEHWIO peecTpa BrnadenbLeB MHBECTULMOHHbBIX NAeB OKa3arioCb HEBO3MOXHbLIM
BCrneacTBMe 06CTOATENLCTB HENPEOAONMMOW CUllbl MO0 yMbICna BnagenbLa NHBECTULMOHHBIX MAeB UMW UHBIX ML,
npeaycMoTpeHHbIX ab3aleM nNepBbiM HACTOSILLLErO MyHKTa.

Ynpasnsiowas KoMmnaHusi HeceT cy6cuanapHyo ¢ perucTpatopoM OTBETCTBEHHOCTb, MPEeYyCMOTPEHHYI0 HACTOSILLIMM
MYHKTOM.

109. Ynpasnsowasa KoMnaHns Bo3MellaeT npuobpeTtaTensM MHBECTULMOHHBIX NaeB Unu ux Bnagensuam yObITKM,
NMPUYMHEHHbIE B pe3ynbTaTe HEWUCNONMHEHNS WNU HeHaanexalwlero MucnonHeHms o6s3aHHOCTM Mo Bbiaade
(noralueHnio) MHBECTULIMOHHbLIX MaeB, CNN He JOKaXeT, YTO HaJanexallee NCNoNHEeHne el ykasaHHou 06a3aHHOCTH
oKasanocb HEBO3MOXHbIM BCreAcTBME OOCTOATENbLCTB HEMPEOAONMMON CuMbl NMGO yMbicna npuobpeTtatens unu
BNagenbLa MHBECTULIMOHHbIX NaeB.

110. YnpaBnsoowas KOMMNaHns He HeceT OTBETCTBEHHOCTW 33 HEUCNONTHEHWE UMW HeHaanexallee WCMOINHeHne
06593aHHOCTW, NPeAYCMOTPEHHON NOAMYHKTOM 8 nyHKTa 28 HacToswwmx Npaeun, ecnv Hagnexatuee NCMOoNHEHNE eto
yKa3aHHON 0O6s1I3aHHOCTM OKa3anoCb HEBO3MOXHbIM BCMEACTBME OOCTOATENbLCTB HENpeogonIMmon cunbl nnbo
CBSA3aHO C HaCTynneHneM OAHOro U3 cneayLmx 06CToATensLCTB:

i.  wmcknioyeHne ueHHon Bymarn u3 obpawenus (genuctuHr) Ha Toprax MNAO «Mockosckas Bbupxa «MMBB-
PTCy»;

ii. cywecTtBeHHoe (boree 5 NPOLEHTOB) M3MEHEHVWE CTOMMOCTM YMCTbIX akTuBoB doHOa B TeYeHWe OAHOro
AHS, CTaBllee CrneacTBneM Bbl4aum v (Mnu) noraweHns MHBECTULMOHHBIX Naes;

iii. OTCyTCTBME BO3MOXHOCTW 3aKIUUTb COENKM MO MPUOOPETEHUI0 UEHHbIX BymMar B COCTaB MMyLLECTBA
®doHOa wnM  OTYYXKAEHMS LUeHHbIX Oymar m3 coctaBa wumyulectBa PoHOa B CBA3M C  BbICOKOM
BONaTUNbLHOCTBIO Ha Toprax MAO «Mockosckast bBupxa «MMBB-PTC» nubo B CBA3W C MHBIMU NPUYMHAMMW,
orpaHnyMBaLLMy YNpaensoLLyo KoMnaHuo (n/mnu 6pokepa) B COBEPLUEHNN TakUX COENOK;

iV. HEeWCMOoNHeHWe WnM HeHagnexaiiee UCnornHeHne OpoKepoM, NMPYBMEYEHHbIM YNpPaBnALWENn KOMNaHnen
AN COBEpLUEeHMs caenok ¢ umylectsom doHpa, cBoux 0653aHHOCTEN MO COBEPLUEHWNIO CAEMOK OT UMEHM
Ynpaensiowen komnaHim (no nmobbiM NnpuymHam);

V. npekpauieHue pacyeta MHaekca.

XXII. MpekpaiueHne ®oHpa

111. ®oHp gomkeH ObiTb NPeEKpaLLeH B criyvae, ecru:
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1) NpUHATa 3aaBKa (SaﬂBKM) Ha noraweHne Bcex NHBECTULIMOHHbIX NaeB;

2) npuHATa B TEYeHWEe Cpoka, YCTAHOBMEHHOro Hactosiwumu [paBunamu Ans npvemMa 3asiBOK Ha noralleHue
MHBECTULMOHHbIX Mae., 3asiBka (3asBku) Ha noraweHve 75 n 6onee NpoUEHTOB MHBECTULIMOHHBLIX NaeB PoHaa npu
OTCYTCTBUM B TEYEHME 3TOr0 CPOKa OCHOBAHWI AN BblAauu MHBECTULMOHHBIX NaeB PoHAa;

3) aHHynupoBaHa (npekpaTtuna 4encTeme) NUUEeH3Nns YnpasnsoLwen KoMnaHum,;

4) aHHynMpoBaHa (npekpaTnna AencTBue) NUUEH3NS cneumanu3npoBaHHOro Aeno3ntapus, 1 B TedeHne 3 MecsileB C
AaTbl NPUHATUA pelueHnsa o6 aHHynMpoBaHuW (NpekpalleHny OevcTBUA) NULEH3MN YNpaBnsawoLwWwen KoMnaHnen He
NPUHATHI Mepbl N0 nepedade APYroMy crneuvanusMpoBaHHOMY AenosuTapuio aktusoB PoHAa AnS UX yyeta u
XpaHeHnsi, a TakKke Mo nepegade [OKYMEHTOB, HEOOXOAUMBbIX Afs OCYLUECTBNEHUS [esATernbHOCTU HOBOro
crneumann3MpoBaHHOIo Aenosutapus;

5) YnpasnsoLien KoMnaHnen NnpuHATO COOTBETCTBYIOLLEE PELLEHNE;

6) YnpaBnsiooLlen KoOMnaHuew He ucnorHeHa B TeyeHne 15 paboumx gHen 06s3aHHOCTb, NpeaycMOTpeHHas
NOANYHKTOM 7 nyHKTa 28 HacTosAwmx MNpaswun;

7) VHBECTULMOHHblE Nan PoHAa MCKMYEHbI U3 CNUCKa LieHHbIX Gymar, JOMyLUEeHHbIX K OpraHu3oBaHHbIM Topram,
NPOBOAMMbBIM BCEMW POCCUACKUMM BUpXKaMK, ykasaHHbIMK B HacToswmx Mpasunax;

8) HacTynunu nHble OCHOBaHWSA, NPeAyCMOTPeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX PoHaax".

112. TlpekpaweHne @PoHAa OCyLWeCTBRASETCA B NOpsSAKke, npegycmoTpeHHom ®PepepanbHbiM  3akoHOM  "O6
MHBECTULMOHHbIX PoHaax".

113. Pasmep BO3HarpaxgeHusi nuua, OCyLlecTBrsowero npekpaweHe ®PoHaa, 3a UCKIIYEHUEM Crydaes,
ycTaHoBneHHbIx ctatben 31 PegepansHoro 3akoHa "O6 nHBeCcTUUMOHHBIX PoHAax", coctaBnseT 0 (HOMb) NPOLEHTOB
CYMMbl OEHEXHbIX CPeACTB, cocTaBnAwmx PoHA M NOCTYNMBLUMX B HErO MOCMe peanusaunm COCTaBNSALLEro ero
UMYLLIECTBA, 3a BbIHETOM:

1) pasmepa 3aJOSKEHHOCTU nepes kpeguTopamu, TpebGoBaHUsi KOTOPbIX AOSMKHbI YAOBMNETBOPSATBCA 3a CYET
nmMylecTsa, coctaensoLero ®oHa;

2) pa3mepa BO3HarpaxxaeHvun YnpasnsoLen KoMnaHum, cneunanm3npoBaHHOro Aenosntapus, permctpaTtopa, oupix,
HaYMCMNEHHbIX UM Ha AeHb BO3HMKHOBEHMS OCHOBaHWS npekpawieHns PoHaa;

3) cymm, npegHasHaveHHbIX ANS BbINNaTbhl AEHEXHON KOMMEeHCaumMn BnagenbLam MHBECTULMOHHbBIX NaeB, 3asiBKu
KOTOpbIX Ha TMorawleHne WHBECTULMOHHBbIX NaeB Obimu NpuWHATBI A0 [AHA BO3HWKHOBEHUS OCHOBaHMA And
npekpawieHns doHaa.

114. 'HBECTMLMOHHbIE Naun Npu NpekpaLleHn PoHaa noanexarT NnoraleHno 0AHOBPEMEHHO C BbIMMATONW AEHEXHOW
KomneHcauumn 6e3 npeabaBneHns TpeboBaHUn 06 Ux NoraLueHun.

XXIV. BHeceHne n3MeHeHu1I B npaBmnia
115. N3ameHeHus1, KOTOpble BHOCATCS B MpaBuna, BCTyNakT B CUIYy Npu YCNOBUK UX perncTpaumm bankom Poccum.

116. CooOueHne o pervcTpauum M3MEHEeHUN, KOTOpble BHOCATCA B MpaBuiia, PackpbiBaeTCs B COOTBETCTBUM C
TpeboBaHuaMn degepanbHoro 3akoHa "O6 MHBECTULMOHHBIX PoHaax".

117. VI3MeHeHus, KOTOpble BHOCATCS B MpaBwuna, BCTynmalT B Culy C AaTtbl packpbiTua coobuieHns o6 wnx
permcTpauumn, 3a UCKMYEHNEM U3MEHEHUI, NPeAYCMOTPEHHbIX MyHKTamn 118 1 119 HacToswwmx Mpasun.

118. NameHeHus, KOTopble BHOCATCS B Mpasunia, BCTYNatT B CUITY MO UCTEYEHUN OQHOMo Mecdla CO OHA pacKpbITUs
COO0LEHMSA O permcTpaumm Takmx nameHeHun bankom Poccum, ecrniv oHM CBSA3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm PoHaa;

2) c yBenuyeHueM pasMepa BO3HarpaxaeHusi YNpaenstollen KoMnaHuu, creunanusvupoBaHHOMY [erno3unTapuio,
peructpaTopy;

3) C yBenuueHneM pacxogoB U (UNKn) pacliMpeHneM NepeyvHs Ppacxo4oB, noanexallmx onnarte 3a CHeT MMYLLEeCTBa,
cocTasnsowero PoHa;

4) C BBeleHNEeM CKMOOK B CBA3M C NorawleHnem MHBeCTULUMOHHBLIX NaeB Unn ysermim4yeHnem nx pasmepos,;
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5) c yBenuueHVeM BEMUYMHbI MaKCUMAarbHOTO OTKMOHEHWS! LieHbl MOKYMKW (Npodaxu) WHBECTULMOHHLIX Maes,
ny6nuyHo o6bABNAEMOii MapkeT-MenkepoMm Gupxesoro ®oHAa Ha OpPraHU30BaHHLIX TOpPrax, NPOBOAUMbIX GUPXEN,
OT PacyYeTHOM LieHbl OAHOMO UHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMU MasMX Ha NPOBOAMMbIX BUPXKEeNn opraHM3oBaHHbIX TOprax,
CcoBepLUaeMblX MapKkeT-MeNkepoM B TeYeHWe TOProBOro AHs, NO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C VHBIMU N3MEHEHMAMM, NPegyCMOTPEHHBIMU HOPMATUBHBIMW akTamu B cdrepe (hMHaHCOBBIX PbIHKOB.

119. N3ameHeHns, KOTOPble BHOCATCA B MpaBuna, BCTYNawT B CUNY C AaTbl UX peructpaumm baHkom Poccum, ecnu
OHU KacaloTCs:

1) n3MeHeHUss HaMMeHoBaHWM YNpaBnsLen KomnaHuu, cneuvanu3npoBaHHOrO Aeno3vTapusi, peructpatopa, a
TaKkKe NHbIX cBeAeHUn 06 ykasaHHbIX Nuuax;

2) yMeHblueHus pasMepa BoO3HarpaxgeHus Ynpasnsolwen KOMMaHuu, CchneuvMannsMpoBaHHOro Aenosntapus,
peructpaTopa, a Takke yMeHbLUeHUs pa3mepa U (Mnu) COoKpalleHUs NepeyHsl pacxodoB, MOAnexalmx onnarte 3a
cYeT MMyLLecTBa, cocTasnsiowero PoHg;

3) OTMeHbI Cknaok (HaabaBoK) UMW YMEHbLUEHUS UX pa3MepoB;

4) N3MeHeHMs HaMMeHOBaHWS YMOMHOMOYEHHOro nuua unu Gupxn, NpPeaycMOTPEHHbIX NpasunamMmu, nMbo WMHbIX
cBefeHui 06 YNOnHOMOYEHHOM NuLe nnm o bupxe;

5) BKIOYEHWSA B NpaBuna CBeAeHn i 0 HOBOM YMONMHOMOYEHHOM NWLIE U HOBOW BUpxe;

6) MHbIX MONOXEHUW, NPeAYCMOTPEHHbLIX HOPMaTUBHBIMKU akTaMu B cdhepe (PUHaHCOBbLIX PbIHKOB.

XXV. OCHOBHbIE CBEAEHMS O NOPSAKE HanoroobnoxeHms JOXOO40B MHBECTOPOB

120. HanoroobnoxeHne 4OX040B OT onepauuin ¢ VIHBECTULUMOHHBIMW NasiMu BnagenbueB VIHBECTULMOHHBIX NaeBs -
duU3nyecKknx nuu, ocyLecTensieTca B COOTBETCTBUM ¢ rnaBon 23 Hanoroesoro Kogekca Poccuiickon depepaumn. MNpu
3TOM YnpaensioLas KoMnaH1s SBMSeTCA HanoroBbIM areHTOM.

Hanoroo6bnoxeHue goxonos (npubbinu) oT onepauun ¢ VIHBECTULMOHHBIMK NasMun BnagenbueB VIHBECTULMOHHBIX
naeB - HOPUONYECKUX NUL, OCYLLECTBMSIETCS B COOTBETCTBMM C rmaBov 25 Hanorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIV QUPEKTOpP

AO YK «lMepBasi» E.}O. 3anueB
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Mpunoskenne Ne 1 K MpaBunam <wmpux-Koo>

3asBKa No Ha npuobpereHne NHBECTULMOHHBIX Naes PUANYECKMMU ANLLaMU

MonHoe Ha3BaHue PoHAa (Aanee — doHA):

MNonHoe ¢pupmeHHOE HaumeHoBaHUe YNpaBasAowWwen

KomnaHuu (ganee - YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

J[aHHble o0 3aaButene

Homep nuueBoro cyeta (ecnu nssecTeH)

NonHoe HanmeHoBaHMe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAaPCTBEHHYIO PErMcTpaLmio 3asBUTeNA B KaYecTBe IPUAMHECKOro nua

HavmeHoBaHUe cepua Homep

AaTa Bblaaum / /

Kem BblAaH

PekBM3nTbI BAaHKOBCKOTO cYeTa /NMLA, MEPEAABLIEro AEHEXKHbIE CPeACTBa B

onnaty MHBECTULUOHHbIX Naes

PekBun3nTbI cyeTa Aeno nan nnuesoro c4yeTa B peecTpe BnagenbleB MMeHHbIX

LeHHbIX bymar fiMua, nepeaasLuero Ux B onNaaTy MHBECTULMOHHbIX Naes

JaHHble 06 YnonHoOMo4YeHHOM npeacrasutene

damunus, Uma, OTyectso

HanmeHoBaHWe JOKYMEHTA, yA0CTOBEPAIOLLErO IMYHOCTD Cepus Homep
[Jata Bblgauu / / Kem BblAaH

[aTa n mecto poxaeHua MHH

Appec mecTa perncrpaumu TenedoH

PaKTUUeckunin agpec

HanmeHoBaHWe AOKyMeHTa, NOATBEPKAAOLWEro NOHOMOYMA Homep [aTta

MopnucbiBan HacToAwwyo 3asBKy, YNONHOMOYEHHbIN NpeacTaBuTens aaeT ceoe cornacue AO YK «[Mepsas» (121170, r. Mocksa, yn. MoknoHHasn, 4. 3,
kopn. 1, atax 20) (aanee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENA, COAEPMKALLMXCA B HAcTOALEN 3anBKe (aanee —
NA4). NaHHoe cornacve nNpeaocTaBAAETCA Ha COBeplieHWe creaytowmx genctemii ¢ MNA: cbop, 3anucb, cucTemaTM3aumsa, HaKOMAEHUE, XPaHEHWe,
yTOuHeHue (0BHOBNEHWE, USMEHEHUE), U3BIEYEHWE, UCNONb30BaHNE, 0be3nnumBaHne, 610KMPOBaHWE, YaaNneHUe, YHUUTOXKEHWe, nepegada M4 8 NAO
C6epbaHK. YKasaHHble AeMCTBUA MOTYT COBEPLLATLCA Kak C UCNOAb30BaHWEM CPEACTB aBTOMATM3aLMK (B T.4. UCKNIOYUTENBHO), TaK U 6€3 UCNONb30BaHUA
Takux cpeacts. Llenbto obpabotku M, sasnsetca 3akiodeHue / NpekpalieHWe [OroBopa A0BEPUTEbHOrO ynpasieHusa PoHzom mexay YK u
3ansuTenem. Cpok, B TEYEHUE KOTOPOro AeMCTBYyeT cornacue Ha obpaboTky N[, B TOM uncie aBTOMATU3MPOBAHHYH, COCTABAAET 6 NIET C MOMEHTA

npeKkpaLlleHnA yKasaHHOro 4orosopa; 0T3blB COr/1acmA OCyLecTBaAeTCcA Ha OCHOBAaHUM MUCbMEHHOIO 3aAB/1EHUA.

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB HAa CYMMY A€HEMXKHbIX CPeACTB UM HA CTOUMOCTb CneayIoWMX LleHHbIX 6ymar
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CBefieHus, N03BOIAOLMNE ONPeaesieHHO
Ne | YCTaHOBUTb MMYyLLECTBO, NOANEKaLLEe Nepeaaye
B ONNATy MHBECTULMOHHBIX NaeBs, B TOM Yucne
cBegeHun 06 onpeaeneHHoN cymme feHeXHbIX
cpepcTs

Konunuectso,
wr.

Cymma, py6.

CBeaeHuA, NO3BOAIAIOLME ONPEeAENEHHO
YCTaHOBUTb BNAAEbLa UMYLLLECTBA.

(MoxkeT 6bITb YKa3aHo, YTO Blagesew, ABAAETCA
3aABUTENEM)

YBepomneHune 06 onepaunmn HanpasuTb:

3asasurtennb noareepXKaaet ¢3KT cBoero O3HaKom/JieHMAa u cornacma ¢ npaBMIlaMM AOBEpPUTENIbHOrO YynpasaeHua ¢0HAOM,

pa3smeuieHHbIMM no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens

(®K10)

MoAnunch nua, NPUHABLLETO 3aABKY:

(®n0)
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha npuobpeTeHne MHBECTULMOHHbLIX NaeB OPUANYECKUMU NMLAMU — HOMUHANbHbIMU
Aepxarensamm

MonHoe Ha3BaHue ®oHpa (ganee — PoHA):

MNonHoe dpMpmeHHOE HanmeHoBaHWe Ynpasastowen komnaHuu (ganee - YK):

[ara, BpemMA U MecCTo NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxatene

Homep nnLeBoro cyeta (€ciu u3BecTeH)

MonHoe ¢prpmeHHOE HaMMeHOoBaHKe

ﬂ,OKyMeHT, yp,ocmeepmou.l,mﬁ rocyaapCTBEHHYIO perncrpaumto 3aABuTenA B Kayectse ropmnandeckoro nmua

HanmeHoBaHMWe cepusa Homep
[naTa BblAaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTesne

damunuma, Uma, OtyectBo

HanmeHoBaHMe JOKYMEHTa, YA0CTOBEPAIOLWEro IMYHOCTb cepus Homep
[ata Bblgaun /] Kem BblaaH

[ata n mecto poxageHua WHH

ALpec mecTa perncrpauum TenedoH
dakTHUecknin agpec

HanmeHoBaHMe JOKYMEHTa, NOATBEPIKAAIOLLErO NOAHOMOYMSA Homep [aTa

MoanucbiBan HacToALyto 3anaBKy, YNOIHOMOYEHHBIN NpeacTasuTenb aAaet ceoe cornacue AO YK «Mepsas» (121170, r. MockBa, yn. MoKkNoHHas, 4.

3, kopn. 1, atax 20) (aanee — YK) Ha 06paboTKy NnepcoHasibHbIX AaHHbIX YNOJIHOMOYEHHOTO NPeACTaBUTENA, COAEPKALLMXCA B HAcTOALLEN 3anBKe

(@anee — MA YM). [aHHoe cornacue MNpeAoCTaBAAETCA Ha CoBeplueHue chaeayowmx aeictsuii ¢ NA YM: cbop, 3anucb, cucTtemaTvsaums,

HaKoMAeHWe, XpaHeHue, yTouHeHue (0BHOBAEHME, MU3MEHEHWe), U3BNeYeHue, MCnoab3oBaHue, obesnnunsaHue, 6AOKMpoOBaHUE, yaaneHue,

yHUuTOXEHue, nepegada N VI 8 MAO Co6epbaHK. YKasaHHble A4eNCTBUA MOTYT COBEPLUATLCA KaK C MCMO/Ib30BaHMEM CPeACTB aBTOMaTM3aumm (8

T.4. UCKNIOYMTENBHO), TaK M 6e3 MCcnonb3osaHMa Takux cpeacTs. Llensio obpabotku M VI asnseTca 3aknoueHne / npekpalieHue Aorosopa

poseputensbHoro ynpasnenuna ®oHgom mexay YK n Knventom. Cpok, B Te4eHWe KOTOPOro AencTByeT cornacue Ha o6pabotky M/ VI, 8 Tom yncne

aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTa NpeKpalleHUA YKasaHHOro AO0rosopa; OT3blB COrNacuA OCYLLECTBAAETCA HA OCHOBAHWUM

MMCbMEHHOTI0 3aABNEHUA.

Mpolwuy ocywecTBuTb BblAa4yy NHBECTULIMOHHDBIX NaeB Ha CyMMY AEHEXKHbIX CPEACTB MW Ha CTOUMOCTb CIeAYIOLMX LieHHbIX Gymar

CeegeHun, nossonsowme
onpegeneHHo yCTaHOBUTb
Ne MMYLLECTBO, NoA/eKallee nepegaye
B ONNATy MHBECTULMOHHDIX Naes, B
TOM unucne ceegeHus o6
onpegeneHHoOW Cymme AeHeKHbIX
cpeacrs

Konuuectso,
wT.

Cymma, py6.

CseaeHus, nossonatowme onpegeneHHo

YCTaHOBMTb BaAeNbLa UMYLLECTBA.

(MoxkeT BbITb yKa3aHo, YTO BagesieL, ABAAETCA
3aABUTENEM)

[ns nHoro nnua yKasbiBaeTca:
®.1.0. / NMonHoe HaumeHoBaHMe,

[LOKYMEHT, yA,0CTOBEPAIOLWMIA MMYHOCT / [LOKYyMEHT
(HaumeH. poKkymeHTa, Ne, Kem BblAaH, AaTa BblAaum)
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I'Ipmo6peTaTenb MHBECTMLMOHHBIX MaeB, Ha OCHOBAHWUM pacnopaXxeHna KoToporo ﬂ,ei/‘ICTByeT HOMWHa/bHbIN Aepxartenb:

(yKa3bIBaI'OTCFI d)aMVIJ'IVIFI, MMA. OTHECTBO UM NONTHOE HAaUMEHOBaHUE FIPVIOﬁpETaTe}'IFI MNHBECTULMOHHBIX Naes, PEKBU3NTbI AOKYMEHTA, PEKBU3UTDI

6aHKOBCKOro cyeTa Inua, nepegasllero AeHeXXHble cpeacrtsa B oNaaTty MHBECTULMOHHbBIX naeB).

MNonHoe HanmeHoBaHMe 1 HOMepa c4eToB Aeno ano6peTaTenﬂ MHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbHOTO Aepxarena an06peTaeMblx

MNHBECTULMOHHBIX Naes B UHTEepecax anOﬁpeTaTeﬂﬂ MHBECTULMOHHBIX Naes.

YBegomneHune 06 onepauun HanpasUTb:

3aAsutenb noarsepxaaet d)aKT CBOEro 03HakomM/neHuA u cornacua c npaBVIfIaMM A0BEpPUTENbHOrO ynpasneHna (DOH,CI,OM, pasmelleHHbiMmn no

appecy www.first-am.ru.

HacroAwasn 3aaBka HOCUT 6€e30T3bIBHbIN XapakTtep.

MopnucbiBan HacToALLy 3anBKy, 3asBUTENb, AEMCTBYIOWMIN OT MMeHU npuobpeTtatens UHBECTULMOHHbIX NaesB — Gpuanyeckoro nnua (ganee —
KnueHT), paet cornacue AO YK «lMepsasa» (121170, r. Mockea, ya. MoknoHHas, 4. 3, kopn. 1, atax 20) (aanee — YK) Ha 06paboTKy nepcoHanbHbix
OaHHbIX (ganee — M) KaveHTa, a UMEHHO: AaHHbIX, COAEPKALMXCA B HacToAwen 3aaBke, MHH KnuneHTa, AaHHbIX 0 cyeTax KnneHTta u o ero
MMYLLECTBE, OMnepaumax ¢ 3STUM umyectsom. [laHHoe cornacve NpefocTaBAAETCs Ha COBeplueHue cneaytowmx genctsunin ¢ NA: cbop, 3anuce,
CUCTEMATM3ALMA, HAKOMNIEHUE, XPaHEHWE, YyTOUHEeHWe (06HOBNEHWE, U3MEHEHME), 3BNIEYEHMNE, UCNONb30BaHME, 0be3anunBaHue, 6A0KMpoBaHue,
yAaneHve, yHuutoxkeHue, nepepava M4 B8 MAO CbepbaHK. YKasaHHble [AeNCTBMA MOFyT COBepLaTbCA KaK C WCMONb30BaHMEM CPeacTs
aBTOMaTM3aLuK (B T.4. UCK/IIOUUTENbHO), TaK M 6e3 MCNOb30BaHMA TakUX cpeacTs. Lienbio o6pabotku N, agnseTca 3akaoueHne / npekpalieHme
[0roBopa foseputenbHoro ynpasneHus @ongom mexay YK n Knuentom. Cpok, B Te4eHMe KOTOPOro AelCTBYET cornacue Ha 06paboTky MA, B Tom
yncae aBTOMATU3UPOBAHHYIO, COCTABAAET 6 JIeT C MOMEHTa NPeKpaLLeHns yKa3aHHOro A0roBopa; OT3bIB COMacusA OCYLLECTBAAETCA Ha OCHOBAHUMU

MMCbMEHHOTI0 3aABNEHUA.
MNopgnuce 3aasutens / YnonHomoueHHOro npeacrasutena Moanuce nnua, NPUHABLLEro 3aABKY:

(®10) (®10)

M.n.
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Mpunoxenue Ne 3 k NMpaBunam <wmpux-ko0d>

3anBKa Ne Ha noraweHne MHBECTULIMOHHbIX NaeB IOPUANYECKUMU TULLAMU

MNonHoe Ha3BaHue PoHpa (aanee — doHa):

MNonHoe ¢pupmeHHOE HaumeHoBaHUe YNpaBasAowWwen
KomnaHuu (ganee — YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKMU:

[aHHble o 3anButene

Homep nuuesoro cyeta (ecau ussecteH)

NonHoe HaumeHoBaHUe

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3afBUTENA B KAYECTBE IOPUAMYECKOro 1L

HanmeHoBaHue cepuma HOMep

ZaTa Bblgaun / /

Kem BblaaH

[aHHble 06 YnonHoMo4YeHHOM npeacrasutene

damunus, Umsa, OTyecTBo

HavmeHoBaHue AOKYMEHTa, yaocTtoBepAowero TIM4HOCTb cepua HOMep

[ara Bblaaun / / Kem BblgaH

[ata " mecTo MHH

poxKaeHus

Anpec mecra perucrpaumu TenedpoH

daKTnyeckuin agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEr0o MOTHOMOYUA Homep Jata

MoanucbiBas HacToAwyo 3asBKy, YNOJIHOMOYEHHbI NpeacTasuTent gaet csoe cornacve AO YK «[Mepsas» (121170, r. MockBa, yAa. MoknoHHas, 4. 3,
kopn. 1, atax 20) (aanee — YK), Ha 06paboTKy MepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENS, COAEPKALLMXCA B HacToALWLen 3anske
(@anee — MNA). JaHHoe cornacve nNpepoCcTaB/fETCA Ha COBeplieHWe chneaylowmx geicteuin ¢ MA: cbop, 3anucb, cucTemaTvsaumsa, HaKomnaeHue,
XpaHeHue, yToyHeHue (06HOBAEHWE, U3MEHEHME), W3BJEYEHME, WCMONb30BaHue, ob6e3nnumBaHue, GNOKMPOBAHUE, YyAANEHME, YHUUTOMKEHue,
nepegada N s MNAO C6epbaHK. YKasaHHble AEACTBMA MOTYT COBEPLUATLCA KaK C MCMOJIb30BaHMEM CPEeACTB aBTOMATM3auMK (B T.4. UCKAKOUMTENBLHO),
Tak v 6e3 MUCcnosib30BaHUA Takux cpeacTs. Llenbto 06paboTku N[, asnsetca 3akaodeHne / npekpalieHue JOrosopa A0BEpUTEIbHOMO YNpPaBieHUs
DdoHgom mexay YK n 3aasutenem. Cpok, B Te4EHME KOTOPOro AEWUCTBYET coriacue Ha 06paboTky M/, B TOM YMcie aBTOMATU3NPOBAHHYIO, COCTaBASAET

6 NeT C MOMEHTa NpeKpaLLeHus yKasaHHOro 4OroBopa; OT3bIB COMIachA OCYLLECTBAAETCA HAa OCHOBAHUM MUCbMEHHOTO 3asAB/IeHUS.

Mpoly noracutb NpuHagnexawme mHe MHBECTULIMOHHbIE Naun ®doHAa B KONMYecTBe: WTYK.

Mpolwy nepeyncanTb mHe cymmy AeHe)KHOi"I KOMnMeHcaunu Ha cyeT:

YBepomneHue 06 onepaunn HanpaBUTb:

3anBuTeNb NoaTBepKAaeT ¢GaKT CBOero o3HaKomaeHUA U cornacua c lNpaBunamu posBepuTeNnbHOro ynpasneHua PoHAoOM,
pasmelleHHbIMU No agpecy www.first-am.ru.

Hacroawan 3aaBKa HOCUT 6€e30T3bIBHbIN XapaKTtep.
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Moanuch 3asnsutens / YNoNHOMOYEHHOro NpeacTaBuTens

(®10)

Moanuch nnua, NPUHABLUErO 3aABKY:

(®10)
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MpunoxeHue Ne 4 k NMpaBunam <wmpux-ko0>

3asBka Ne Ha noraweHne MHBECTULIMOHHbIX NaeB LPUANYECKUMU NULAMN — HOMUHANbHBIMU
Aepxartensimu

MonHoe Ha3BaHue ®oHpa (ganee — PoHA):

MonHoe  ¢MpmMeHHOe  HaMmeHoBaHMe  Ynpasiasiowen
KomnaHuu (ganee — YK):

[ara, BEPMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxartene

Homep nnueBoro cyeta (€cnm ns3BecTeH)

MonHoe pvpmeHHOE HaMMeHOBaHNe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3aSBUTENA B KAYECTBE IOPUAMYECKOro nLa

HaumeHoBaHue cepua Homep

AaTa Bblaaum / /

Kem BblaaH

[aHHble 06 YnonaHomo4YeHHOM npeacrasurtene

damunus, Umsa, OTyecTBo

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb cepus Homep
[ata Bblgaun /] Kem BblaaH

[ata n mecto poxageHusa MHH

Azpec mecra perucrpaumm TenedoH

daKTnyeckuit agpec

HanmeHoBaHWe fOKYyMeHTa, NOATBEPKAAOLLErO NOTHOMOYMUA Homep [aTta

MoanucbiBas HacToALLYO 3asBKY, YNONHOMOYEHHbIN npeacTasuTent aaeT ceoe cornacne AO YK «lMepsas» (121170, r. Mocksa, yAa. [oknoHHas, 4. 3, Kopn.
1, atax 20) (ganee — YK) Ha 06paboTKy NepcoHasbHbIX AaHHbIX YNOAHOMOYEHHOMO NPeACTaBUTeNA, COAEPIKALLMXCA B HacToAwwel 3anBKe (aanee — N4 YN).
[aHHoe cornacue npeaocTaBAfeTca Ha coBeplueHme caeayrowmx aecteuii ¢ N4 YN: cbop, 3anucb, cuctemaTusaums, HakonaeHne, XpaHeHUe, YyTOMHeHNe
(06HOBNEHME, U3MEHEHME), U3B/IEYEHME, UCNO/b30BaHME, 06e3inumMBaHme, 6IOKMPOBaHWE, yaaneHune, yHUUYToXeHune, nepegada N4 YN s NAO CoepbaHk.
YKasaHHble AeNCTBMA MOryT COBEPLIATLCA KaK C UCMNOAb30BAaHWMEM CPeACTB aBTOMATU3auMM (B T.4. UCKIOUMTENBHO), TaK U 6e3 MCMONb30BaHWUA TaKMUX
cpeacTs. Lienbto o6pabotku M Y asaseTca 3akaoueHne / npekpalieHme Aorosopa A0BepUTe/IbHOro ynpasaeHusa ®oHgom mexay YK v Knnentom. Cpok,
B TEYEHWEe KOTOPOro Aeinctsyer coriacue Ha obpabotky N[, VI, B TOM ynMcie aBTOMATM3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTA MpeKpalieHus
YKa3aHHOro A0roBopa; OT3bIB COr/IACUA OCYLLECTBAAETCA HAa OCHOBAHMMW MUCbMEHHOTO 3asAB/IEHNA.

Mpowy noracuTb NpUHaANexaLmne MHe UHBECTULMOHHbIE Nan PoHAA B KoAMYecTBe: LUTYK.

Mpowy NePeYncIMTb MHE CYMMY AEHEXKHON KOMMNEHCALMW HaA CYET:

Bnapeneu, MHBECTULMOHHBIX NaeB, Ha OCHOBAHWM PACMNOPAKEHUA KOTOPOro AENCTBYET HOMUHA/BbHBIN AepiKaTenb:

(ykasblBatoTca, damunus, UMs, OTYECTBO MW NOJTHOE HAMMEHOBAHWE BNaAeNblia MHBECTULMOHHbBIX NAeB, PEKBU3UTLI OKYMEHTA).
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lNonHoe HanmeHOBaHMe N HOMepa CYeTOB Aeno Bnagenbua NHBECTULUMOHHBIX NaeB U KaXaoro HOMMHANAbHOIO AepKaTena norawaembix MHBECTUUMOHHbIX

naes B MHTepecax Bnagenbua NHBECTULMOHHbIX Naes:

KonnyecTBo MHBECTULIMOHHbIX NaeB Ha cyeTe Aeno BNaaeNnbla MHBECTULMOHHbIX Naes:

Ecnn Bnapgeneu, MHBECTULMOHHDBIX MaeB ABNAETCA d)MSW'IECKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHoe OTMeTVITb):

Hanorosbii pe3naeHT Poccuiickoit ®epepauum: Hanorosbiit HepesnaeHT Poccuiickolt Peaepaumm:

YBegomnexuve 06 onepaunn HanpaBuTb:

3aasutenb noarsepxaaert ¢!aKT CBOEro O3HakomMneHuna n cornacua c I'IpanmaMM AO0BEpPUTENbHOTO ynpasieHuAa ¢0H,EI,OM, pasmelleHHbIMM No agpecy

www.first-am.ru.

HacroAwasn 3aaBka HoCUT 6€e30T3bIBHbIN XapakKTtep.

MopnucbiBan HacToAwyto 3asBKy, 3aABUTENb, AEUCTBYIOWMIA OT UMEHN BRagenbua MHBECTMUMOHHbIX NaeB — dusmyeckoro anua (ganee — KnueHr), gaer
cornacune AO YK «Mepeas» (121170, r. Mocksa, ya. MoknoHHas, 4. 3, kopn. 1, atax 20) (aanee — YK) Ha 06paboTKy NepcoHanbHbIX AaHHbIX (aanee — NA)
KnveHTa, a MMeHHO: AaHHbIX, COAEPKALLMXCA B HacToswen 3asBke, MHH KnueHTa, gaHHbIX 0 cyeTax KaveHTa M 0 ero umyllecTse, onepauusax € sTum
vmyLLecTBom. [laHHOE coriacue NpeaocTaBifeTca Ha CoBeplleHue cneaytolmx gectauii ¢ MA: cbop, 3anucb, cucTemaTm3auma, HaKoNAeHUe, XpaHeH e,
yTouHeHue (0B6HOBNEHUE, U3MEHEHWE), U3BNIEYEHNE, UCMONb30BaHKE, 06e31MunBaHme, BNOKMPOBaAHWE, YAaNneHWe, YHUUTOXKeHWe, nepedaya N4 8 MAO
CbHepbaHK. YKazaHHble AeiCTBUA MOTYT COBEPLUIATLCA KaK C MCMO/b30BaHMEM CPEACTB aBTOMATU3aumMu (B T.4. UCKIOUYUTENbHO), TaK U 6e3 UCNOoNb30BaHMA
TaKkux cpeacts. Llenbto 06paboTku N[ aBnseTca 3akaoueHe / NpekpalieHne 40roBopa 40BepUTeNbHOro ynpasneHns Gongom mexay YK v KaveHtom.
CpoK, B TeyeHUe KOTOpOro AelncTByeT cornacve Ha obpabotky M, B TOM yMcie aBTOMATU3UPOBAHHYO, COCTaBAAET 6 JIeT C MOMEHTa NpekpalleHus

YKa3aHHOro A40rosopa; oT3biB COrnacua ocyLwecrsnAeTca Ha OCHOBaHUMN NMMCbMEHHOT0 3aAB1eHUA.

Mognwuce 3aasutena /yI'IOﬂHOMOHeHHOI'O npeacrasutena Moanuce nnua, NPUHABLLEro 3aABKY:

(®10) (®n0)

M.n.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NpeanoXeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB PoHaa

HanmeHosaHue yvacTtHuka Topros NMNAO «Mockosckast Bupxa MMBB-PTCx»: [nonHoe HanveHoBaHne/PNO]

HanpasneHuve coenku Mokynka/npopaxa

[paTa]

aTta v Bpems HanpasneHus NpeaioxXeHns Ha
A P P peA 18 vacoB 40 MuHyT - 18 yacos 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus npeanoXeHus Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NOKynKy/npogaxy «Mockosckas Bupxa MMBB-PTC»

Tun/kateropusi/ cepust (Mpu HanNU4MN) MHBecTnumoHHbI nar BIU® pbIHOYHBLIX UHAHCOBbIX

UHCTPpYMeHTOB «BIMNUD pbIHOYHBLIX PMHAHCOBBIX
nHcTpymeHToB «[epBas — PoHa XansanbHble UHBECTULUNY

HaunmeHoBaHue amuteHTa/ynpasnstowen komnadun | AO YK «[MepBas»

ToproBbii kog,

LleHa npeanoxeHus Ha Nokynky/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM npeanoxeHns Ha NOKynKy/npoaaxy
(konnyecTBO Naee.)

Moanuck
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